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1., Eaga ga [srornqne Ha d[Hanconflr or.ter
(a) flpaneH craryr
Agreprafisuur llpo4ngxu A,{ e BrrucaHo B
Trprorcrlrr perncrbp rcru Areuqu.r no Brrr{cBaHr,rrra c
E?IK 175418705. CeAa-unqero u aApecbr Ha
)mpaB:reHr,re Ha ApyxecrBoro e rp.Co$ux, 6yn.
,,lxefiuc Eay,rep" No 103, er. l.
Agreprafisunr flpo4ngxn A!, e c Karr4rrur or 720 000
/ce4eucrorlrH H ABaAecer xunngu/ JreBa, pa3[peAeJreu
B, 720 000 /ceAeucrorr.tr v ABaAecer xwnau/
o6r,rrnoseHHu, nor{MeHHu, 6ezuauruuuu aKqr{r{ c flpaBo
Ha rurac c HoMr.rHaJr | /eluw/ nes Bcflr(a e.rlHa.
.{pyxecrnoro ce )mpaBnrBa n [peAcraBn Ba or
Hnxo.naoc Acr,rrnc.
A4neprafisnnr flpo4u4xtr A'{ ([pyxecrroro) e
aKrlr.roHepuo ApyxecrBo cbc 100% qacrHa
co6crseHocr, c eAnocreleHHa clrcreMa Ha ynpaBneur,re
u vwa Crner Ha AlrpeKropr.rre B cbcraB: Hraronaoc
AcuxlEc ?Ignrnnurelen Ar,rpeKrop, Aranacnoc
Maprapuruc, Koucranrunoc Konoracv4*tc, iloattuc
Araucry r.r EQrraxuoc Jloynacllc .
Ocnognr,r 4efinocru Ha {pyxecraoro ca peKrraMa,
uHQopuaqraoHHa r{ rrcAareJrcKa 4efinocrn, MapKerr,rHr.

(6) tlpn.rroxuMrl craHAaprrr
Tosu QuuaucoB orqer e r,r3rorBen B cborBercrBrre c
Mex4ynapoAHr.rre craHAapfll :a QuuaucoBo orqnraHe
(MCOO), rrpuerv or Crsera 3a Me)KAyHapoAHr{
cqeroBoAHra crarrlaprpr (CMCC). Te ce crcroxr or:
- Mex4prapoAHnre cratpiaprn 3a Suuancoro
oTq[TaHe:
- Mex,4ynapoAHr,rre cqeroBoAnr,r cral4aprn; u
- Pazxcseswxra [peAosraBeHn or Kounrera 3a
pa3f,cHenr,rf, Ha Mex.qyrapo4nr.ne crala1apru 3a
$nnancono orrruraHe (KPMCOO) r4lrtr lnswufr.
flocro.nnen KoMr{rer 3a pa3rcHeHras ([KP).

3a reKyrrlara r[znancora roAr,rHa ApyxecrBoro e
npr,reJro BcnrrKr,r ttosu u/uru peBn3npaHv cran4ap.rt4 14
rbJrKyBaHr,rr, r{3AaAeHr{ or Crrera no MexgynapoAHu
cqeroBoAHr.r crarrflaprr{ (CMCTC) u pecn. or Kouurera
3a pa3scneHus na MCOO, rollro ca 6unn yr{ecrrrn 3a
HeroBara 4efirocr. Or Brgnpr,reMaHero Ha re3r{
crarrAapru ulntru rcttxysanwr, B cvra 3a roAr{rrrnr,r
nepl{oArr, 3artoqBarlll na 1 lryapn 2009 r., He ca
IlacTbnvrlru npoMeHu B CqeTOBOAHaTa nOJrrrTIIKa Ha
ApyxecTBoTo, OCBeH BbB B6Be)t(AaHeTO Ha HOBI{' OTqeT
ga sceo6xsarHr,Ir AoxoA Ha Mrrcroro Ha orrrera 3a
AOXOAT{Te.

Advertising Prodigy l\D is a joint stoclk company
registered at the Commercial Register to tlhe Registry
Agency with a UIC 175418705a with headquartei
and address of admi:nisrhation: Sofia, 103 James
Bourchier blvd., floor 1.,.
Advertising Prodigy AtD tras capital of BGN 720 000
/seven hundred twenty thousand./ divided into 720
000 /seven hundred tv/enty thousandr/ ordinary
registered shares wittL voting out loud and witl
nominal BGN I la,nel each. The company is
managed and representr:d by Nikolaos Asikis.

Advertising Prodigy lr.D (the Company)r is 100%
privately owned joint stock company, vrith single
management system and has a Board of'Directors
with members: Nikrlaos Asikis Executive
Director, Athanasios M.arp;aritis, Eftychios Loupasis,
Konstantinos Kolokasiclis rmd Joannis Athanasiou.

The Company main activity is in advertising,
marketing and preparation of advertising, media and
marketing strategies and their implementati on.

(b) Applicable standards

,rAdvertising prodigy" AD
Accounting po,licy and notes to
the Annual lFinancial Statement

2r010

1., tr'inancial Statements' preparation basis
(a) Legal status

These financial statements are prepared in
accordance with Intemational Financial Reporting
Standards (IFRS) adopted by the Inlernational
Accounting Standards Boird (IASB). They consist
of:
- Internationalfinancjialrreportingstandards;
- International Accounting Standards, and
- The explanations provided by the Interpretations
Committee of lnternartional Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee I[SIC).

For the current financ,ial year the Company has
adopted all new and I <tr revised stanclards and
interpretations issued by the Int,ernational
Accounting Standards Board (IASB) and
respectively. Interpretatlionrs Committee of the IFRS
that were relevant to its ar:tivities. The adloption of
these standards and I ot'interpretations effbctive for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in thLe introduction of the new
statement of comprehensive income at the income
statement.
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lpouenu B MCOO nper 2008 r.
MCC I (nponrenen) flpe4crarxne Ha Qr.rHancoBure
orqern (a cnna 3a roAr{rrrnr.r nepproAr,r or 01.01.2009
r.). Tosn craHAapr BbBe)r(Aa orrrer 3a Bceo6xBarHrrrr
AOXOA, KaTO rrocTaB{ aKrIeHT Ha piBAeJIeHr.IeTO Ha
npoMeHr,rre B co6cTBeH]g|fr KanuTar B pe3yJrraT Ha
oneparlurl csc co6crseHurlvre (rannranoru oneparlu[)
oT Te3rr, Kor,rTo He ca p$yJrTaT oT Onepaql,In c1r,c
co6crBegvrlr,rre. O6qurr Bceo6xBarHr,rr I;xoA Moxe
Ia 6rAe npeAcTaBeH vJrn B eAr,rH orrrer Ha
Bceo6xBarHnr AoxoA (o6xoau1afrrr,r oTqera 3a
AOXOAT,TTe v BcllqKvr e(ferru s co6crseHr.L KanlrTaJr,
KOr,rTO He ca p$yJrTaT OT Ollepaqufi chc
co6craennqure), vrfi B ABa orqera - orqer 3a
Aoxo.qr{Te fi orAeJreH orqer 3a sceo6xsarHfl, AoxoA.
,{ontnHr,rremro, HauMeHoBaH}Iero Ha crIeroBoAHIdI
6atarrc e npoMeHeHo Ha orqer 3a Qrauancoeoro
cbcrof,Hr,re (raro Morar Aa 6rlar H3[on3BaHr,r lr
aJrrepHarr,rBHo), a Qoprr,ramr Ha orqera 3a npoMeHrrre B
co6crBeHr,rr KanHTilr e [poMeHeH B rro-KoHAeH3vpaH
BI{.II.

Prroeo,4crBoro Ha Apyr(ecrBoro e us6pano Aa r,r3rorB,
eAI,rHeH oTqeT 3a SCeO6XSaTHI,IT AOXO.q.

Ilogo6penux r MC@O (uafi 2008 r.) - nogo6peuux B
MCC 1, 8, 10, 16, 19,20,23,27 (c r.rsrrroseHne Ha
cBbp3aHr.rre c npoMerr.rre s MCOO 3), 28 (c
n3KrrroqeHr{e Ha cBbp3aHure c [poMeHure r MC@O 3 r,r
cborBerur.rre rrpoMeun s MCC 27), 29, 3l(c
r,r3KrrroqeHr{e Ha cB6p3aHr.tre c npoMeHure r MC@O 3 r.r
cborBerHnre rrpoMeHr,r s MCC 27),34,36,38,39, 40 u
41;MCC 7 rrn rprrra c MCC 16;MCOO 7 uMCC
32srs BprilKa c MCC 28u 31 (n cnna 3a ro4rruHu
neprroAr.r or 01.01.2009 r.). Tesu no4o6penvfr B*acrtt
qacTHqHn npoMeHr,r B cSorBeTHnTe cTalJ4Ap'rfi,
ocHoBHo c rleJr Aa npeMaxHaT ccrqecTBJiBarrla
HerrocJreAoBaTeJIHocT B npaB[JraTa v v3ltcKBa'Jutfia Ha
oTAoJTHI{Te CTaHAapTr,I, KaKTO I,I Aa Ce BHeCe IIO-
rrpeqla3Ha TepMr.rHoJIorvA Ha \oHATI.dflT A:

flpoueHexn craHAaprrr tl pa3flcnen[fl, Korrro He ca
npr{JroxrrM[ 3a Apyr(ecTBoTo, npeAB[A HACTOfl qaTa
uy geftnocr

IlpoueHn n MCOO nper 2008 r.
MCC 23, PasxoAfi no 3aeMr.r (u:rr,reneH) (r cula sa
orqerHu nepuoAr,r, 3anorrBarqu Ha Hrftr cleA 1 sryapv
2009 r.)
MCC 32 (npouenen) @uHancosn r.rHclpyMeHrr,r:
flpe4crar*re u MCC I (nporvreren) flpe4crarrne na
$lrnancorrare orqeru orHocHo yqpax(HreMr.rre
Qunanconu nHcrpytreHTr.r (c rryr onqrr) u 3a4:on)Ke:nlrl^
Bb3HLIKHzunr nprr JrraKBHAaqu_r (a cvfia 3a roAurrrHr4
nepnoAr.r or 01.01.2009 r.)
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Changes in IFRS in 200t1
IAS I (revised) Presentation of Financial Statements
(effective for annual peri,ods from 01.01.j2009). This
standard introduces a statement of conprehensive
income by focusing on the separation of -hanges in
equity resulting frorn transactions with owners
(capital transactions) [ha:r those not resulting from
transactions with owners. Total conLprehensive
income can be represented either a singld statement
of comprehensive income (comprising income
statement, and all effects in equity not resrnlting from
transactions with owners), or in two statements _
income statement and a separate statement of
comprehensive income: . Additionally, the name of
the balance sheet was changed to the stiatement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more conclensed form.

The Company's management has chosen to prepare a
single statement of comprerhensive income.

Improvements to IFRSsT (It{ay 2008) - Improvements
to IAS 1, 8, 10, 16, 19,21J,23,27 (excluding those
related to changes in IFRS 3),28 (exclurling those
related to changes in IFRS 3 and corresponding
changes in IAS 27),29',31 (excluding those related
to changes in IFRS 3 and fhe changes in IA.S 27),34,
36, 38, 39, 40 and 4l,IFRS 7 in conjunrction with
IAS 16; IFRS 7 and IAIS 32 in conjunction with IAS
28 and 31 (effective fcr annual periods from
01.01.2009). These inqrrovements introdrrce partial
changes in the relevant standards, principally in
order to remove existing itrconsistencies irr the rules
and requirements of individual standards, and to
introduce more precise tenninology;

Changed standards and interpretations which are
not applicable to the crompany to itsi current
activity
Changes in IFRS in 20t08
IAS 23 Borrowing Costs (as amended) (eflbctive for
accounting periods beginnilng on or after J'anuary l,
200e)
IAS 32 (revised) Financial Instruments: Presentation
and IAS I (revised) "Presentation of Financial
Statements - on puttable linancial instruments (put
option) and liabilities arising on Liiquidation
(effective for annual periods from 01.01.2009)
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flpouenu Ha MC(DO 2,fltanlanut Ha6a3arana aKqur
(B cura 3a orrrerHr,r fiepuoAu, 3arloqBarrlu Ha KJrrr cJIe.II
1 xwyapu 2009 r.)
MCOO 7 (nponaeHen) (Dr.rnancosr
OnosecrrsaHun (s culra ga ro4nrrrHr,l
01.01.2009 r.);

raHcTpyMeHrr.r:
nepuoAr.r oT

MCOO 8 OneparurHn cerMeurr{ (n cwn 3a orqernr.l
nepvoApr, 3anoqBarru{ Ha vjr}r cne4 I AHyapH 2009 r.);
KPMCOO 12, Konqecuonnn 4oro"op" sa
rrpeAocraBrHe Ha ycJryrl,t (r cula 3a orqerHr..r [epuo.4r,r,
3anorrBarlr4 Havltu cle4 I flHyapn 2008);
KPMCOO 13, flporparrlu 3a JrorJrHr.r KJrr.reHTrr (t cwn
3a orqerHl,I leprroArr, 3artoqBarrlu Ha uJrn cner I ronr,r
2008 r.);
KPMCOO 14, MCC 19 - OrpaunqennflTaBbpxyaKrr{B
c 4eQunnpaH AoxoA, Mr{Ht4MaJIHrrre r,I3r,rcKBaHvA 3a.
Qznancupane fi B3ar.rMoAeitcrsnflTaMex4y rrx (a cuna
3a oTqeTHn ilepvo4vr, 3anoqBarqu Ha vJr*r cnea I
rltyapn 2008 r.);
Ilpouenn n MCOO nper 2009 r.
MCOO 3 (usuenen), Eugnec xou6nnaquu v
npor,r3rnqarqr.rre u3MeHeHnr Ha MCC 27
KoHconra4up anu n uHAuBuXyaItHn Qunauconu orqerr,r
(u 4rara B cr{Jla 3a cqeroBoAHr{ [ep]Io.qtl, 3a[oqBarrllt
lravrru cneA 1 rolu2009 r.);
MCC 39 (npoueneu) (Dulrancoeu r.rucrp) ,reHTrr:
flpusnaraae n orIeHJrBaHe (n cwn 3a roAr{rrrHr,r
nepuoAr{ or 01.07.2009 r. - fipr.rer or EK 3a or
01.11.2009 r.) orHocHo xeAxr.rpaHn rro3r{qnu
oTroBaprr{u Ha ycJroBr{rTa;
PMCOO 9 (nporraenen) florropua orIeHKa Ha
Bue.qpenr.rre Aepvn,a.rfiBu Lr MCC 39 (npoueuen)
(Dunancogr.r HucrpyrueHfl4: flprcuaraue r{ orIeH{BaHe
(B cr.ura 3a roAr.rrnHr.r ilepuoAr.r or 30.06.2009 r. - npuer
or EK sa 2009 r.);
KPMCOO 15 Cnopasyueuue 3a r.Brpax.qaue Ha
HeABr,rxr,rMn r,rMorr{ (r cula 3a ro.qmrnu nepl{oAr,r or
01.01.2009 r. - nplrero or EK sa 2010 r.);
KPMCOO 16 Xe4xupaHe Ha HerHara nHBecrnqrur B
qyrq{ecrpaHna 4eftnocr(n cuna 3a roArrrrrHn fiepnoAr,r
or 01.10.2008 r. - npuero or EK ga or 01.07. 2009 r.);
KPMCOO 17 Pasnpe4eJrrHe Ha Henapfilrun aKTnBrt
rrM co6crseHr,rrlnre (n crura 3a roAr,rrnnu neproAr,r or
01.07 .2009 r. - nprero or EK za or 01.07 .2009 r.);
KPMCOO 18 TpancQep Ha aKrfiBr4 or uuenua (a
cvJra 3a roAr.rrrrnu nepnoAu or 01.07.2009 r. - npr.rero
or EK ga or 01.1 1.2009 r.);

lpouenn s MCOO nper 2010 r.
MCC 32(nporraeHen) Or,rnancosr r{Hcrpyr{eHTr,r:
flpegcrarnre (r cura 3a ro,4urnHu nepr{oAr{ or
01.02,2010 r. - npr{ero or EK sa or 01.02.2010 r.) -
orHocro rcnacuQnxaqsfl, Ha euurr4paHv npaBa;
MCC 24 (npouenen) CrrpsaHu nnqa (s cvla 3a
ro4.rruHr.r nefio.qr{ cor 01.01.2011 r. - rpprerr.r or EC na
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Changes in IFRS 2 basedlpayments shares (effective
for accounting periods, be:ginning on or after January
1,2009)
IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS I Operating Segments (effective for accounting
periods beginning on o,r after January 1,2009\:
IFRIC 12, Concession ccntracts to provide services
(effective for accounting; periods beginning on or
afterJanuary 1,2008);
IFRIC 13 Customer Loyalty programmes (effective
fo-r accounting periods beginning on or after July l,
2008);
IFRIC 14 IAS 19 - Restrictions on Defir:Led Benefit
Asset, minimum funding requirements and their
interactions (effectiv: for accounting periods
beginning on or afterJrmuary 1, 2008);

Changes in IFRS in 2009
IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Ccnsolidated
and separate financial rstatements (both effective for
accounting periods beginning on or aft,er July l,
200e);
IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.:2009) - on
hedged items eligible;

IFRIC 9 (changed) lRezssessment of embedded
derivatives and IASI 39 (revised) Financial
Instruments: Recognition and Measurement
(effective for annual periods 30.06.2009 - aLdopted by
the EC in2009\;
IFRIC 15 Agreements fblConstruction of real estate
(effective for annual periocls 01.01.2009 - a.dopted by
the EC in 2010);
IFRIC 16 Hedges of net investments in foreign
operations (effective for armual periods 01.10.2008 -
adopted by the EC on fr,om 01.07. 2009);
IFRIC 17 Distribution of tron-cash assets to owners
(effective for annual periodLs 01.07.2009 - adopted by
the EC on from 01.07.2009);
IFRIC 18 Transfer ,of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010
IAS 32 (revised) Financ,ial Instruments: Pn:sentation
(effective for annual periods 07.02.2010 - ailopted by
the EC on 01.02.2010) - issued on the classification
of rights;
IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 0ll0l/2(lll - adopted by the EU on
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20 tonu 2010 r.).

(n) Bara 3a [3rorBflHe
Hacroxqurr Sunancon orqer e H3rorBeH B
c6orBeTcTBr{e c Ilp]tHrluna Ha ucToprrarecKa rleHa.
@ranancosnrr orqer e caMocro{TeJreH orqer Ha
npeAnpr.rf,Tr,reTo. orrHaHcoBr{rT oTqeT e tr3roTBeH B
Harl[oHzrJrHara BuryTa Ha Perry6ruKa Ermapux
6rmap rcu JreB. Or I nwyapn l99g roAr{Ha
6rmapcrurr JreB e
1.95583 rreBa 3a
IIpeACTaBeHr,r BbB
6rmapcru nena.

c Surcnpau Kypc KBM eBporo:
cyrur,rTe
x?llrg4n

2. Ocnonnu e;reueHrn na cqerono.lnara no.nurxrca
(a) Onepaqnn c qyrrqqecrpanna Baryra
C4elxure, ocbrrlecrBrBaHr,r B tDDKAecrpaHHa Barryra ca
nper.r3qr,rclrBaHr,t B JreBa rro B,anyTflr4fr, Kypc Ha
rleHTpiurHara 6asxa B Aerut Ha cAenKara. flapuvnure
aKTIIBLI kr IIACIdBVL, AeHOMHHI,IpaHI,I B rIyXAeCTpaHHa
BaJryra KbM AaTaTa sa danattca ca ilpel4yrkrcJleHrr B
JreBa rro 3aKrroq[TerHr4r BanyreH Kypc Ha rIeHTpaJrHaTa
6anra rrv, 31.12.2010 roguna. flpousruuailIrrre or
roBa KypcoBv pasJJ.nKrd ca rlpn3Ka,rn B oTqeTa 3a
AOxOIr,rTe.
(6) lluoru, Marrrrrnn, cbopbxenrlr u o6opy4naue
Karo uuotvr, lriaflwtnt4 H cbopb)Kenvt ce orqnrar
aKrr,rBr,r Konro orroBap{r Ha Kpr{Tepr,rure ua MCC 16 r
uuar croftuocr npu nprqo6rlBaHero paBHa wrkr rro-
Br,rcoKa or 700 neea. Ar<rurr,rre. Kor,rro urrlar croftnocr
no-Hr{cKa oT flocorreHaTa ce oTqnTaT KaTO TeKyrr[t
paitxoAn 3a nepproAa ra npngo6uBaHe B cborBercrBile
c o4o6penara cqeroBoAHa floJrrrrrrKa. Bceru uuor,
MamHHa I.dJ[I.d CsopbxeHr..re ce oqerurBa npE
npu4o6uranero My no rleHa Ha npugo6nrane
onpeAeJreHa B cborBercrBr,re c n3r,rcKBanwna na MCC
16.
[pyxecrroro e npueno la orqr,rra uMorr{Te,
MarrruHprre, cbopbxeHr,rrna r,r o6opygrauero B
caorBercrBrre c MCC 16 no qelra Ha npr.rAo6r.rsaue 6es
BCII,IIrKU HaTpyrraHr,I aMopTr43alluoHHtr oTqI{cJIeIJnfi u
HarplmaHa sary6a or o6esqenxa.
flocne4rarrln pa3xoAu cBbp3aHI{ c or.qeJleH uMor,
Marrrnna, ctopbx(enve u o6opylraHe ce orqr,rrar B
yBernrreHr4e ga dasnncoaara croftHocr Ha aKTI{Ba.
Koraro e Beporrno rrpeArrpr,rrrr,rero ga npuyo6ue
raKoHoMr.rqecK[ u3roAlt HaA nBpBoHaqaurHo oIIeHeHaTa
cranAaprHa eQerrnurocr. Bss BcrrqKr,r ocraHiulr.r
CJIyqan IOCJIeABaIIU.ITe pIBXOAI{ Ce OTquTaT KaTO
TeKyrqn 3a fleprroAa.

.{rmorpafinnre Marepr,raJrHr{ aKTr{Br,r ce aMoprr,r3r.rpar
no nunefinuq Mero.4 3a rreppro4a Ha oqaKBanr,rr rroJre3eH
)r(I.IBoT, orrpeAeJreH KbM MoMeHTa Ua npu4o6l{BaHe Ha
AKTI1'.BA.

Cpe4nurr [oJre3eH xr,rBor B rorilHn 3a ocHoBHr,rre

I erpo. Toquocrra ua
Quuancoru.r orqer e

ADVFRODIGY
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July 20, 2010).

(c) Preparation basis
The Financial Statements are prepared inL thousands
of BGN. As a basis orfl pr:eparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Leri. From 0l
January 1999 Bulgarian lev is pegged t,o the euro
rate: BGN 1.95583 for tO 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main noints in the accounting policv
(a) Operations with foreign currency
Transactions conducrled in foreign crurency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilitiesr ,ilenominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing; elrchange rate of the central
bank as of 31.12.201,0. flifferences, resulting from
this exchange, are rec,ognized in the Income
Statement.
(b) Properties, machin,es and equipment
As propertyo machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approvecl accounting pollicy assets
which are lower than stated above are rr:ported as
current expenses for the E:riod of acquisition. When
property, machines antl erpipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirr:ments of IAS 115.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses .relzfed to certain property,
machine, facility and equipment af,e reported as
increase in the net book value of assets when there is
probability the CompanLy lo gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are rlepreciated on a straight
line method during the expected usefi.rl life
determined at the time of acquiring the asset.

The average useful life in.Fears for the main groups
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rpyflr{ .qbJrroTpafiHr,r Marepr,riurHr,r aKrr.tBrr, e KaKro
CJIE.IIBA:

3eunre u pa3xoA[Te 3a npnAo6nBale HaAlJrrorpafiHr,r
aKTLrBtr He ce aMopTr,BHpaT. I,IgnongsaHHre
aMoprr8arl[oHHr.r HOpMr{, ce ocHoBaBAT HA n3qvc.IleHr,L
NOJIE3EH )KIIBOT.

Krll 31.12.2010 r. AAsepraiazuHr IlpoAr.rAxv M ilMa
TpaHcnoprHr{ cpeAcrBa B pa3Mep Ha I xr,ur. JrB. r,r Apyrpr
AMAspa3Mep Ha2xur.ilB.

n) Hemarep ilalrnrr aKT[Brr

Karo neuarepuaurHuTe aKTuBtr ce orqr,rrar aKTr{Brr.
KOr.rTO OTrOBaprT Ha onpe.4eJIeHUeTO 3a HeMaTepr,raJreH
aKTr{B r.r oTroBaptT Ha KpHTepr,rvTe ga oTqI,ITaHe Ha
HeMarepr{iuHr{ aKrrrBr.r rpopuynupaHr.r B MCC 38.
IIpv npn4o6r{BaHero r,rM HeMarepr.ritJrHr,rre arTr,rBr,r ce
oTrrr{Tar no ce6ecrofi Hocr.
Heuarepuannnre aKTr.rBr,r ce orqnrar cJrell
npu4o6unanero ro ce6ecroftnocr HaMaJreHa c
HarpyfiaHara aMoprr.rsalqlae. u Harpynaur,r rary6r.r or
o6esuema.
Auoprusupar ce no nnneirnfifl. MeroA 3a cpoKa Ha
onpeAeJreHur lroJre3eH xlrBoT.
I{ru 31.12.2010 r. Agnepraftar.rur flpo4u4xn A!, nua
HeMaTepnrrJrHr.r aKTr,rBr,r B pa3Mep Ha2xun. Jlf,.
(r) Odeqeuxa Ha .qurorpaftHn MareprraJrurr

AKTIIBII

flpu na-rrn.rue sa cr6utan fi [poM.f,Ha I o6crolrelcrra,
Korrro pru4nKnpar, qe 6anancosara crofisocr Ha
4rmorpaftnr,rre Marepu:urHtr H HeMarepn:urHr{ aKTHBrr,
e HeBB3craHoBpIMa B paMKr.rre Ha AeftHocrra, ce
r.r3BbprrrBa o6esqeHxa. 3ary6ara or o6esqeHKa ce
lpr.r3HaBa 3a cpara, c Korro 6arancosara croftnocr
Ha.ryBbpJlt Bs3CTaHOBr,IMaTa, KO'TO npeACTaBJIffBa IIO-
Br4COKaTa OT HeTHaTa IIpOAa){(Ha rleHa Ha aKTuBa Lt
crofinocrra My B yrorpeda.3a rleJrr,rre Ha n3MepBaHero
na o6esqeHrcara, aKTnBrlTe ce lpynupar Ao Bb3MoxHo
nafi-sficora crefieH Ha a*alrwr]tlrHocr, 3a Korro ca
Htulnue ragenruQuqupyeMr,r napuqHr{ flororlu.
Brr rprsxa c pa:nope46lrre Ha MCC 36 "O6esrlerra
Ha aKTI.IBn" .{pyxectroro cqr,ITa qe He ce orraKBa Aa
HacTGrurT HeraTIcBHr{ H3MeHeHrrrI B CpeAaTa, B KOTTO
pa6oru.
Kru 3 | .72.20 I 0 r. Apeprafrsr4r+r Ilpo4zgxll A!, ynua
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B R A N D  M A R K E T I N G
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of tangible fixed assetsr is as follows:

Ipyna G
years/
IO.TIIHTI

Crpa4n r.r cbopbx(eHr{rl Buildings and equipment 25
Maunsu Machinerv J . J
Tpaucnoprnu cpeAcrBa Vehicles 4
Cronaucru r{HBeHTap Fixtures and fiitings 6.7
Kounrcrrpn u nepndepru ycrpoficrBa Computers and communication devices 2

Land and the acquirinp; costs of tangible lixed assets
af,e not amortized. Used dlepreciation rates are based
on the estimated useful lif:.

As of 31.12.2010 r. ,Ad,yertising prodigy AD has
vehicles, amounting to BGN I thousand and other
fixed tangible assets amounting to BGN 2 rthousand.

(c) Intangible assets

As intangible assets are r,eported assets vrrhich meet
the definition of intangible, assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.
When intangible assets are acquired they are reported
attheir prime cost.
After acquisition intanLgitrle assets are rreported at
prime cost reduced wiLth accumulated depreciation
and accumulated devalue loss€s.

The Intangible assets are depreciated on a straighf
line method during the expected useful life,
As of 31.12.2010 r. Advertising Prodigy AD have
intangible assets, amouilting to BGN 2 thousand.
(d) Diminution of tangiblle fixed assets

Diminution is made in casr: of events and changes in
circumstances that indicrate that the net book value of
fixed tangible and intanlgible assets is non-rcfundable
within the business activily. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling prrice of the
asset and its value in use, is recognized for
diminution loss. For purposes of mearsuring of
diminution, assets are gouped to the highest
anallrtical degree that identifiable cash flows are
available.

ln accordance with tlhe provisions of IAS 36,
,,Diminution of Assets", thLe Company conLsider that
occlurence of negative charges in the envir,onment in
which it is operating is nLot,expected.
As of 31.12.2010 r. Adv'ertising Prodigy AD have no
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o6*rIeHKa Ha AbJrrorpafiHr.r Marepnannv aKTnBn.

(l) Ilnnecruqnn B Abrqepnrr, acoq[rpanu
flpeArlprrflTlrfl It MaJru[HcTBeH[ AnJrOBe

.{pyxecrroro HrMa r,rHBecrr,rqurr B .qtrrlepHr,r,
acolJxnpalJlr \pe4npuflrnfr. r{ M€urrItIHcTBeHv ArJrOBe
rrll31.12.2010 r.

(e) llnnecruqrroHnrr rrMorrr
lpyxecrroro He orqnTa HHBecrr,rrlt4oHHr.r uMorn
cbruracHo MCC 40.

(x) Crorcono-MarepfiaJrH[ 3arrac[
Croroso-r\,rarepnaJrHrr gaflacv ca rparrorpafinn
Marepr{zlJrHu aKT}rBpr nog Qopnrara Ha: MarepuaJtur,
rlpl{Ao6r{Tr.r DraBHo rrpee noKynKa r{ [peAHirHaqenr,r 3a
rrpeKn npo4ax6u.
Marepuarnrure 3arracn ce oIIeHrBar no no-Hl,IcKara or
AOCTaBHaTa CTOfiHOCT r,Urr,r HeTHaTa peiurn3r,rpyeMa
crofinocr.

.{ocrarnara croftHocr BKIIIoqBa cyluara or BctrrIKIt
pillxoAH rro 3aKlmyBaHeTo, npepaoorxara, KaKTo rr
Apyrr4 pa3xoAr.r, HalpaBeHr,r BbB Bpb3Ka C AOCTaBTHeTO
uM AO CeramHoTo cbcTotHue I{ MecTonoJroxeHlle.
B nocne4crnre ce BKrrroqBar B orqerHara crofinocr na
rpoAaAeHr.rre croKr,r npu npoAax6a rro MeroAa
'ocpe4no-npeterJreHa 

crofiHocr" Ha nocrbnHJILITe
MaTepr,raJrHr.I 3arracfi .
Kru3l.l2.20l0 r. A4aeprafigusr IlpogrAxr.r A! nsMa
cToKoBo - MaTepr,raJrHn 3anacu.

(r)Trproncxr rr Apyrr B3eMaH[r
Karo rpe4urr.r r,r B3eMaHwr Br3HItKHiurra lbpBouaqanHo
B npe.4flprrrrr,rero ce rnacuQnqHpar B3eMaHr{t
Bb3HprKH€Urr4 OT AlrpeKTHO rrpe.4ocTaBf,He Ha cToKtr,
yc:ryrv, flaplz Lnfir napwrurr eKBr{BaJreHTr,r na geduropu.
flrpnonaualHo re3n B3eManr,rr n KpeAlrru ce orleHrBar
no ce6ecrofisocr.
Cnel nbpBouaqanHoro npr,r3HaBaHe KpeArrrr.rre u
B3eMaurlflTa or Krrr,reuTlr u AocraBququ, Kolrro ca 6eg

Qurcnpan naAe)K ce orqr,rrar no ce6ecrofilrocr.
Kpe4urnre v B3evLarrvrTa or KJrr{eHTr.r r{ AocraBqr{qu,
Kor,rro ca c rfurcr,rpau naAex ce orrrr,rrar rro
aMoprr43r,rpaHura vM crofisocr. EQerrunuurr Jrr,rxBeu
rporleHr e opfirr,rHatrrHrrrT nporleHT o[peAeneH c
AoroBopa.
Kru 4arara na QunancoBtrr orqer ce [paBr,r [peilreA
3a onpeAeJrrne na o6esqenKa or necr6upaeuocr.
Onpe4enxnero na o6esqeuKara ce r,r3BbprrrBa sa 6asa
HA IIIHI'T4BVI'yAJTeH IOAXOA 3a BCffKO B3eMaHe nO
perrreHue Ha pbKoBoAcTBoTo.

.{anrqvre 3a Bb3cranoBrBaHe ce npeAcraBrr no
opnnrHir.irHr{r pa:}Mep Ha cyiuara Ha B3eMaHero.

[pyrure B3eMaHr.r{ ce npe.{craBm no ce6ecrofinocr.

ADVPRODIGY
B R A N D  M A R K E T I N G

"Advertising Pro digy" AD
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diminution of tangible fixed assets.

(e) Investments andl participation in daughter
enterprises, joint v€nture and associated
enterprises
As of 31.12.2010, the Company has no investments
in subsidiaries, associilterl companies and minority
stakes.

(f) Investment property
The Company does nol relport investment property in
accordance with IAS 40.

(g) Inventories
Tangible funds are r:urrent assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are ev'aluated according the lower
among purchase costs and net value of realization.

Purchase costs includle the total amormt of all
purchase costs, reprocessing and other costs incurred
in connection with the de,livery to the current state
and location.
Subsequently they are i,ncluded in the book value of
sold goods when sale according the "weighted
average cost" of the inc,oming inventories.

As of 31.12.2010 Advertising Prodigy AD does not
possess tangible funds.

(h) Trade and other receivables
As receivables initially anrused in the Cornpany are
classified receivables from direct provisiorr ofgoods
and services, cash or cash equivalents from creditors.

These receivables and loams are initially valued at
prime cost.
After initial recognition reiceivables from crlients and
suppliers and commercial lloans granted that have no
fixed maturity af,e reporrted at prime cost.
Receivables from clien,ts and suppliers and
commercial loans granted that have a fixed maturity
are reported at their delrrer:iation cost. The effective
interest rate is the original late stipulated b1, ssn1r.rt.

As of date of Financia[ Statements assessment
review of uncollectability diminution is naade. The
assessment of diminution is based on individual
approach by management for every particular
receivable.
Tax refund shall be rep,orted at the original amount
of the claim.
Other receivables are reporrled at prime cost.
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Karo KparKocporrnr,r ce KJracuQuqprpar B3eMaHr{t
KOI4TO Ca:
- 6es Qurcr,rpaH raAex
- c Surcnpau rraAex r{ ocrarbqeH cpoK.4o rraAexa Ao
e,4Ha ro.qr,rHa or AaTara Ha (Dr,rHaHcoBnr oTqeT.
Karo 4rmocpoqHr{ ce KJracuQnqupar B3eMaHrif,, Kor{ro
ca c QnxczpaH [a,qex( u ocrarbqeH cpoK Ao [a,{e)Ka
Ha/q eAHa roAuHa oT AaTaTa Ha 6aJ]Ja;HCA.
Trprorcrrare r{ Apyru B3eMaHur ca npeAcraBeHn no
T')(HaTa HOMr,rHiUrHa cToftHocT KaTO Ce npuc[aAHaT
BCuqKr,r 3ary6n or o6e3rleHKa.
Ks;la 31.12.2010 r. Agrepraftsunr flpogu4xr4 M uwa
B3eMaHr,rfl oT Knr,reHTr{ x AocTaBqr,rqr,r B pa3Mep HA 177
xrrJr. JreBa n Apyfrl suuauconn aKrr,rBlr B pa3Mep Ha
2340 xun. resa.

(n) Ilapn.rxn cpeAcrBa rr naprrqHrr eKB[BaJreHTrr
flapuunr,rre cpeAcrBa B JreBa ca orleHeHra rro
HOMI,IH{TJIHA CTOfiTTOCT, KO.'ITO CbOTBCTCTBA HA

crrpaBeAJrr,rBaravM crofiHocr KbM Aarara Ha orrrera.
Earr osure Aeno3urn ce orqr,rrar no HoMr{HaJrHa
cTofiHocT 14 noJrararrlaTa ce cbHracHo AoroBopa
HaTpynaHa JrrrxBa K6M,qaTaTa Ha OfieTa.
flapuunnre cpeAcrBa rr eKBr{BaJreHTr{, AeHoMnHfipanv B
Lryxq4ecTpaHHa Barrwa, ca npeoqeHeHn no rIeHTpaJrIJIdt.
K)pc Ha EHB runr Aarara Ha orqera.
flapnunu cpeAcrBa BKlroqBar curqa rro KacoBr,r
HUIJIIIIIHOCTI' N 6AITTOSU CMCTKII.

(r) OnnancoBr nHcrpyMenTr
(Dunancorure r,rHcrpyMeHTr,r Ha ,{pyxecrroro
BKJrrorrBar rlapfiqur.r cpe.qcrBa r 6pofi u no 6amospr
cMerKn, B3eMaHUrr I,I 3aA6JrXeHUS. PbKOSO,{CTBOTO Ha
[pyxecrroro cqvtra, rre cnpaBeAnr{Bara rleHa Ha
Qznancorure r,rHcrpryenTr,r e 6nr,r3Ka Ao 6araHcoBara
uu crofinocr.
Ba;ryren oucr
Baryrunre cAenKr,r ce ocbrrlecrB{Bar B eBpo.
.{pyxecrnoro He H3noJr3Ba cnequarrHu Qranancoeu
r.rHcTpyr!{eHTr.r 3a xe.4xl{paHe Ha pHcKa, rrfi rato
ynorpe6ara na noAo6nu Sunanconu r{HcrpyrueHrr,r He
e o6uqafiHa npaKruKa r Perry6lma Ermapnr.
Kpe.uuren pncx
@ranancos[re aKT[Br.r, Kor{To [oreHIIuaJIHo r,r3Jlarar
flpyxecrroro Ha KpeAureu pkrcK, ca npe.qr{MHo
B3eMaHaf, no npo4ax6u. .{pyxecrnoro e n3Jroxerro Ha
KpeArrreH pr.rcK, B cnyla,fi qe Krr,reHTure He H3rrJrarrr
cBoure 3a4bJrxeHr{r. flonurunara na .{pyxecrBoro B
ragu o6lacr e HacoqeHa KbM ocbluecrBf,BaHe Ha
npo4ax6u Ha croKrr rr ycJryru Ha KJrneHTr{ c
no.4xoArrqa Kpe.qr{THa penyraql,Ir.
(rr) Ocuonex KarrrrraJr
OcnosHr.rrr Karrr,rriur na.{pyxecrroro e B piBMep Ha
720 000 /nerAecer ruls4u/ resa. Axquouepu Ha
Apyx(ecrBoro na4 5o/o ca
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As long-term receivables are classified receivables
with:
- No fixed maturity
- Fixed maturity and qp to one year residrnl maturity
term from the date of tlhe lFinancial Statements.
As long-term receivablest are classified receivables
with fixed maturity and residual maturity of over
year tefln.
The Trade and other recer.vables are reported at their
nominal value after all dinninution losses dleducted.

As of 31J2.2010 A<lvertising Prodigy AD have
receivables from clients and suppliers, amounting to
BGN 177 thousand, and other financial assets
amounting to BGN 234.0 thousand.

(i) Cash and cash equiivalents
Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued urrder the contralct at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

fi) Financial instruments
The Company's financial instruments inclurde cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currenclr risk
Foreign exchange transactions are executed in Euros.
As the use of hedging financial instrumernts is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk
Financial assets whir:h potentially expose the
Company to credit risk arer mainly trade rerceivables.
The Company is exposed to credit risk if rthe clients
do not pay their liabilities. In this connection the
Company policy is to prol'ide services and sales of
goods to clients with proper credit reputatiorn.

(k) Share capital
The Share capital of the Company
BGN 720 000. Shareholders of the
more than 5 o/o are the fcrllowine

amountmg to
company with
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31.12.2010 31.12.2009
Name of the
shareholders over 57o

llue na anrlloneprrre
Hail50h

thousand
BGN.

(xnr..rrn)

(%) tthousand
BGN.

(xnr. ln)

("/u)

Nikolaos Asikis Huronaoc Acuxl.rc 635 88,1,4 704 97.8
Sofia Finance AD CoQur OaftHenc A! 72 10.0r0
Others Apyru t 3 1.816 t 6 2.2

720 lOtD 720 100

{pyNecrroro yflpaBnflBa Karrvraila cr.r raKa, qe Aa
ocnrypr QynxquonupaHero cn Karo Aeftcrsarqo
npe4rrpuflTr4e, KaTO eAHOBpeMeHHO C rOBa Ce cTpeMr,r
Aa MaKcr,rMn3r,rpa Bb3BparqaeMocTTa 3a aKrIr,IOHepr,ITe,
qpe3 oflTr,rMv3a\r4fl, Ha cboTHorrreHr,reTo MexAy AbJrr r{
Ka[HrirJr (msrparqaenrocrra Ha unBecrvpanrlfl.
ranuran). I{enra ua Prroeo4crBoro e Aa noAAbpr(a
AoBeplreTo Ha r.rHBecTrrTopHTe, KpeAl.tTopn:re u fia3apa
n ila raparTLrpa 6r4eqoro pit3Bnrr,re na .{pprecrroro.
Prroro4craoro Ha .{pyxecrroro Ha6mo4ana
KarrrlTulJroBara crpyKTypa na dasara Ha cborHorleHrrero
HereH AbJrr KbM KopurnpaH co6crBeu Karrr.rraJr.
Hetnurr 4rm BKJrrcqBa KaKTo Abrr.ocporrnure a
KpaTKOCpOTTHHTe Jrr{xBeHr{ 3aeMu oT HecBbp3aHr4 ltvfila,
T a K a u . 4 s m o c p o r r H r , r T e u K p a T K o c p o q H r , r T e
3a.q5JDr(eHnfl, HaMAJTeHH C napnrlHnTe cpeAcTBa.
OcnosHr,rsr Kanr{Ttur, pe3epBnre, Harp}maHara
neuar6a, KaKTo u norr; reHr,rre 3aeMr.r <fopunpar
KopnrfipaHrlr co6crseH Kanr.rraJr na .{pyxecrroro.
Pmoro4crooro Ha lpyxecrroro onpeAeJrr pinMepa Ha
neo6xo4uuvx Kanr,rralJr flponopqnoH€urHo Ha Hr,rBoro Ha
pr,rcK, c roftro ce xapaKTepr,r3r,rpar orAenHr,rre
gefinocrn. floggrpxanero u Kopr{rupaHero Ha
Karrr,rT€uroBaTa cTpyKTypa ce r,r3BbpurBa B TfrcHa Bpb3Ka
c npoMeHr,rTe B T,TKoIIOMIIqeCKUTe yCJ[OBLrfl, KaKTO H B
3aBUCIIMOCT OT HLIBOTO HA pHCK, Ilpvcbqo Ha
cborBerHnre aKTr{Br{ (npoerru), B Kolrro ce r{HBecflrpa.

OcHosHllre r,rHcrpyMeHTr,r, Kor{To ce r,r3noJr3Bar sa
ylpaBJreHr{e Ha KanfiTuroBaTa cTpyKTypa ca:.
Ar.rBuAeHrHa noJrr.rrtrKa; eulzTvpalre wfir o6parno
rsKy[yBaHe Ha eMvTr,rpaHtr Kanr,rTaJroBn r.r AbJrroBrt
HHcrpyrueHrn; npo4ax6a Ha aKTHBtr, c rleJr HaMaffBaHe
Ha HuBoro Ha 3aAJrbxnrJrocr; peQnnancfipaHe Ha
I'bjITA, qpe3 LI3AaBaHe Ha T.IHCTpyIUeHTI,I C nO-AbJIbr
Mar)lpvrer n 4p. Bcuurn perrenut 3a npoMeHr{ B Ta3Lr
HacoKa ce B3eMar flpn orrruraHe *ta da:r'anca Mex(Ay
IIeHaTa V prrcKoBeTe, flplrcblllu Ha pa3II,IrIHr,rTe
r{3ToqHrrqpr na Qznancupane.

The Company managesi itsl capital so as to operate as
a going concern, while seeking to maximize retums
for shareholders by optiimizingthe ratio bertween debt
and equity (return on :invested capital). I'he aim of
management is to nnairntain the confidence of
investors, creditors and the market and ensure future
development of the Cornpmy.

The Company's managernent monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt inclucles both long and rshort term
interest loans from uru:elarted parties, and long and
short term liabilities, less, cash. The share capital,
reserves, accumulated profits and borrolving form
the adjusted equity capital of the Company,

The Company's managemrlnt determines tl[e amount
of required capital in prroportion to the lelel of risk,
which charactenze diffbrent activities. Maintenance
and adjustment of capirlal structure is canied out in
close connection with changes in economic
conditions, and dependinLg on the level of risk
inherent in the relevant assets (projects) ir:L which to
invest.
The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issuLed equity and delrt, selling
assets to reduce the level of debt, refinanLcing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balanc,e between
costs and risks inherrnt in the various funding
sources.
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Crornourenuf,Ta HereH Abrr/co6crBerr Karrurtur KbM
3 1.12.2010 r. u 3 1.12.2009 r. ro.qlrsa ca KaKro crre.rrBa:

(u) 3a4r.nxenrrfl rr npoBrnnrr
Kracn$nqzpaHe Ha 3aAbJDKeHHrra:
Karo KpeAr.rrn v ga4r;DKe:nufi. BB3HnKHEUTTI
nlpBoHaqalHo B npeAlpwnvero ce KJracuQr{rlupar
3aAsJrXeHr4rI Bb3HHKHaJrr{ OT ArrpeKTHO [peAOCTaBtHe

Ha croKr.r, yclrytr\ flapv unv flapwl'du eKBnBaJreHTr,r oT
KpeAr.rropr,r.
flrpronaua-rrHo re3r,r 3aAbJrxeHnt r,r KpeAr,rTr{ ce
orleHfBar rlo ce6ecrofiHocr.
Cle.q [bpBoHaqaJrHoro nprrHaBaHe KpeAnrr.rre n
3aAbJDKeH[flTa KbM KJII{eHTIi I,I AOCTaBrIItqIt. KOI{TO Ca
6es $nrcnpan [aAe)r( ce ofir{Tar rro ce6ecrofiHocr.
Kpe4urure v B3eManugra or KnLreHTn n AocraB'r.vlJla,
Korrro ca c @nrcr,rpan naAex ce orqrrrar no
aMopTlr3r{pa*ara vM cTofiHocT. Et[ercrurnnff JrvxBeH
lporleHT e op[ruHaJrHlrrT [porIeHT o[peAeJreH c

AOrOBOpa.
3a.qrnxennr KBM nepconaJr Lr ocuDlpr{TeJrH}r
opraHrfiarlrir,r ce KJracnQrrl4par Karo 3aAbrDr(eHur Ha
lpeAnpr4rrrr4ero no noBoA Ha Mr,rHaJr TpyA noJroxeH or
HAeTn I nepcoHzur vt cboTBeTHrrTe ocur)pprTeJrHr,r
BHOCKII, KOIITO Ce LI3I{CKBaT OT SaKOHOAaTeJICTBOTO.

Crrnacso LrsucKBanwrra Ha MCC ce BKJrrcqBar r,r
HAqIdCileHIlITe KpaTKOCpOqHn AOXOATA Ha nepooHaJra C
[por.r3xoA HeEoJr3BaHr{ oTrrycKv Ha llepcoHlula v
Haql{cJreHr,rre sa 6aza Ha .4eficrsalul,ITe cTaBKI{ 3a
ocpr)ptBaHe, ocvrypilTelrllkr BHocKr{ B6pxy Te3r{
goxoAn. .{pyxecrsoro HrMa npr{era noJrr,rrr,rKa Aa
HAqIlICTfrB,A AbJrrOCpOqHr{ .4OXOAr{ Ha [epCOHaJra.
Krlr 31.72.2010 r. repcoHzlJrbr Ha Apyr(ecrBoro e 1
cJr)DKfiTeJr, a cpeAHorrncfielJfit [epcoHaJr npe3
roAurrara e I .
flporusull ce Haqr{cJurBar no naft-godpara
npfidnvgvreJrHa orleHKa Ha pBKoBo.qcrBoro Ha

The Ratio net liabilitires/equity as per 31,12.2010 is
the following:

(I) Liabitities and provisions
Liabilities classifi cation:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditrors,

Initially, these liabilities and loans are rcported at
prime cost.After inil;ial recognition loans and
liabilities to customeru and suppliers thart have no
fixed maturity are repoftetilat prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rarte is the original rate fixed by
contract.

As Company liabilities arre classified liabilities to
personnel and liabilities 1.o Social Insurance Funds
regarding already executed work by personnel and
the respective liabilitie,s to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes vyith unused by personnel
holidays origin and liabilities to Social lnsurance
Funds, related to these incomes, calculated on
effective social security rutes basis. The Company
has no policy applied to charge long-term personnel
incomes.
To 31.12.2010 the staf in the company is 1, and the
average personnel for the 1'ear is I

Provisions are calculated according to the best
management proximat,e estimation regarding the

3t.1t2.tz0t0
31.12.2009

thousand BGN.
(xnn. .rIn)

thousand BGN.
(xn;r.,nn)

,{rm (o6rqo 3aeMr.r Lr
:alsnxenuq)

Liabilities (total loans and
liabilities)

3 1 8 473
flaouqsn cDercrBa Cash equvalents (2\ fl03)
Heren ar.nr Net liabilities 316 310

Co6crgeH Kanr.rruur (no 6alauc)
Equity (as per Balance
sheet) 3 1 1 3 3080

CrornoureHtte .rIbJIr -KanllTaJr Debt - Equity Ratio 0.1 0.1
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rrpeArlp]rrTHeTo IIo [oBoA Ha KoHcTpyKTtrBHtt 'r
npaBHr.r 3aA6JrxeHHr Bb3HI,IKHttiIIt B pgyJITaT HA
MI,IH:UIN CT,6fi'TIdfl'

Karo xparrocpoqHfi ce KJracu(bnqupar 3aAbJDKeHr,rr
KOI,ITO CA:

- 6es Sr.rrcr.rpaH naAerK
- c (br.rKcr.rpaH [a,qex n ocrarbqeH cpor Ao naAe)Ka
AO e,AHa TOAVHa OT AaTaTa Ha oHHaHCOBI4f, OTqeT.

Karo 4rnrocporrHr,r ce Knacu$uqfipar 3aAbJrxeunt
KOr.rTO Ca C or,rKCUpaH fla,qex r{ ocTarbqeH cpoK Ao
na,qexa HaA eAHa roAnHa oT AaTaTa ]g.aoaraHLca.
floryvenure 3aeMr{ [rpBoHarrarHo ce orpa3rBar no
croftHocr Ha Bb3HI{KBaHe, HaMtureHa cbc cboTBeTHI,ITe
pa3xo.4r,r IIo cAeJrKaTa. clea nbpBoHarriurHo
oTpa3rBaHe, [oJrrreH[rTe 3aeMrr ca flpeAcTaBeHH no
aMopTrr3npaHa cToftHocT, KaTo BcrKa puBiruKa Mex(Ay
CTOfiHOCTTA HA Bb3HI,IKBAHE U IOCJIC,IIBA''TATA OUEHKA CE

oTpa3ffBar B oTqera 3a llprxoAr,r u pa3xoAr.r npe3
nepfioAa Ha Bb3HnKBaHe Ha 3aeMa Ha 6a3a eoeKTr,rBHr,rfl
Jrr{xBeH [porIeHT.
Kru 31.12.2010 r. AgrepraftrHHr IIpoAr{Ixu y'.{uvra
KpaTKOCpOrrHr{ 3aAbJD(eHr{r K6M AOCTaBqT{qu B pa3Mep
Ha 214 xnil. reBa, 3a.qbJrx(eHurr KbM nepconana B
piBMep Ha 4 xLfiLreBa, 3aAsJDr(eHvs.KTM ocI{f)pnTeJrHH
lpeArrprr{Tr,rr B pa3Mep Ha 26 xnJr.JrB., AaHbarHr,r
3aAbJDKeHn r B pa3Mep na 23 xuJr.JreBa v Appvr
3aArJrxeHr,rr B pa3Mep Ha37 xvr.JrcBa.
(H) flpnxogn

[pyxecrnoro orqr{Ta reKyrrlo np[xoAr{re or
o6uqafisara .qeftHocr no Br.rAoBe AeftHocrr.r.
flpusuananero Ha npuxo.qr.rre ce rr3BbprrrBa rrpu
cna3BaHe Ha npueTaTa careToBoAHa IIoJIUTI'Ka 3a
cJIeAHrrTe BHAOBe npHXOAr,r :
- Ilpuxo4r{ or rrpoAax(Ea na croKn , r,r lpyrrd

aKTr{Brr - npfl npexBbpJrrHe co6crBeHocrra r{
npeAaBaHe Ha csoTBeTH[Te aKTI4Br4 Ha
K)nryBaqr,rTe.

- IIpu r.r3BbprrrBaHe Ha KparKocponHr.r ycffyrn ce
rrpH3HaBa B ofieTa 3a npuxoAr,r Lr pasxo.4H
nponopqproH[rJrHo Ha cTerreHTa Ha u3BbprrrBaHe Ha
ycJryrara KbM Aarara na 6atasca. Creuenra na
I,r3BbprrrBaHe ce oflpeAeJrfl Bb3 ocHoBa Ha
EpoyqBaue 3a r{3BlprrreHara pa6ora. Koraro
cbrrlecTByBaT 3Haqr,rTeJrHr{ HefcHoTr,r oTHocHo
noJD raBaHeTo Ha npnxoAa, He ce npr.rcHaBa
lplrxoA.

flpuxo4zre ce orqr,rrar Ha npnurlnna Ha
CSNOCTABHMOCT B MOMEHTA HA TD(HOTO Bb3HI,IKBAHE.EO

p:BMepa Ha BeporrHr,rTe uKoHoMr,rqecKr,r n3roAr,r 3a
ApyrrecrBoro kr aKo Morar Aa 6rlar HaAe)KAHo
n:uepeun.OrleHrBar ce rro cnpaBe.qJrrrBara croftnocr
Ha noJlr{eHoTo uJrrr rroAnex(arqo Ha noJD raBaHe.

Kru 31.12.2010 r. Agrepraftsnlrr Ilpo4a.uxu Aluua

constructive and legal ,obligations resultinig from past
events
As short-term liabilitiers arc classified liabilities with:

- No fixed maturi[,
- Fixed maturity and up tc) one year residual maturity
term from the date of the llinancial Statements.

As short-term liabilities are classified liatrilities with
fixed maturity and residual maturity of over year
term.
Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial rer:oglrition, received loans are
presented at depreciafiedl value, every difference
between acquisition cost and following evaluation is
reflected in the lncorne iStatement on the effective
interest rate basis for thLe Freriod loan arise.

As of 31.12.2010 Advr:rtising Prodigl' AD has
current liabilities to suppliers amounting to BGN 214
thousand, personnel lliatrilities BGN 4 thousand,
Payables to social insuranLce BGN 26 thousand, Tax
payables BGN 23 thousrand, and other liabilities
amounting to BGN 37 thousand.

(m) Revenues

The Company is on-going;accounting revenues from
regular business activities by activities' type.

Revenue recogritionL is according adopted
accounting policy for firllowing revenues types:

- lncomes from goods and other assets sales -
according transl'ers ownership of the
respective assells to the clients.

- When providittLg rshort-term services in the
lncome Statement is recognized the part that
corresponds to the: level ofprovided services
at the date of Balamce sheet statement. Level
of provision is determined on thr: executed
work researclh basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability arr only of they could be
accurately measured. 1'hey are assessed on the fair
value ofreceived or to be received.

As of 31.12.2010 Arlverrtising Prodigy AD has
generated revenues, amounting to IIGN 489
thousand.

1 0
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peiurH3r.rpaHr.r rprrxoArr B piBMep Ha489 xr{Jr. JrB.

(o) Pasxoar

[pyxecmoro ofirlra reKyrqo pa3xoAr,rre 3a AeftHocrra
IIO I'KOHOMI{qECKH EJIEMEHTI,I,

Krrra pasxogvre ga AefiHocrra ce orHacflT r.r OnHaucoBr,r
pa3xoAr,r, KoHTO ApyTKeCTBOTO OfiUTa v ca cB.bp3aHv c
o6n'rairnara.qeft Hocr.

Pasxo4rare ce orqllTar Ha npr.rurlr,rfla Ha reKyrrlo
HaqrrcJrrBaHe. oqenxrar ce no cnpaBeAJrnBaTa
cTofiHocT Ha [JraTeHoTo r{Jrr{ npeAcToffrllo 3a ruarrlaHe.

Hersrare lpunanconr,r pa3xoArr BKJrrcqBar npr.rxoAtr r,r
prrrxoAu or nrrxBr{ Lr Apytr4 Quuauconu npvxo4tr r
pa3xoAr.r.

Krll 31.12.2010 r. AgneprafisuHr flpo.qr.rAx(*r A!, uvra
pa3xoAr.r sa oow's'irnara leftHocr B pa3Mep sa 440 xujI^.
JreBa H 3 xwt. JrB. pa3xoAr,r ga JtuxBr4.

(n) Cnrprann rrrrqa
Kru 31.12.2010 r. ApyxecrBoro rurMa cKrrroqeHrt
cAeJrKH CbC CBbp3aHr..I nvr\a.

(p).(anruno o6larane:

.{anrrrr Bbpxy neqaJrflara 3a roAr,rHara BKJrK,qBa
TeKyrrI u orcporreH AaHbK. Teryqnm AaHbK BKrrorrBa
cyr[aTa Ha AaHbKa, KO'TO CJre.4Ba Aa Ce nilAT'I Bbpxy
o6naraeua ne.rar6a ga flepfloAa Bb3 ocHoBa Ha
eQerrunnara AaHlqHa craBKa unra 4eftcraarrla raKaBa B
AeIJfl. HA U3IOTBTHe sa danasCa r.r Bcr{qKI,I KopeKrltrH
Bspxy ABJrXnMr4fl AarrbK 3a MrrHaJrr{ roAr,rHr,r.
Orcpovennxr AaHbK ce u3rrr4cJrtBa rlpe3 npfinaraHe Ha
MeTOAa Ha 6araHCOBUTe aKTnBr4 V flAC]/rBn Bbpxy
BcrqKr,r BpeMeBv pagrrr,rKn MexAy 6a:raHcosara
CTOftHOCT cbrJlacHo cqeToBo,[HI,ITe oTTIeTII II
cTofiHocTI,ITe, u3qItcJIeHI,I 3a .{aHbrIHv rlelfi4.

Orcpouennxr .qaHbK ce nsqucilflBa Ha 6asara Ha
AaHbqHrrre cTaBKI{, Kolrm ce oqaKBar Aa 6rlar
AeficrBarq[, Koraro aKTHBBT ce peauwonpa vltu
3aAbJrxeHr.reTo ce noracu. EQexrrr Bbpxy oTcpoqeHr4rr
AaHsK OT npOMffHa Ha AaHsqHUTe CTaBKI1I Ce OTqnra B
orqera 3a npuxoAr,r fi pa3xo4t4 c r.I3KIIoqeHve Ha
c[y1lavTe, KoraTo ce oTHacr Ao c)Mrr, npeABapr4TenHo
HaqncleHr,r I,ilII,I oTqeTeHH .4I,IpeKTI{O S CO6CTSeHU'
KANIIT{IJI.

Orcpoven AaHrqeH aKTrrB ce [pr.BHaBa caMo Ao
pa3Mepa, Ao KofiTo e BepoflrHo [oJryrraBaHero Ha
6rAeqn .qaHbqHH neqaJr6*r, cpeqy Kor.rro Moxe .qa ce
onoJr3oTBopflT Her.r3noJr3BaHvre AaHEJlHn zaryou u]'iu
AaHbqeH Kpe.qrdr. Orcpouenure AarrbqHr,r aKTHBrr ce
HAMAJUIBAT B CSOTBETCTBIE C HAMAJIEHI,IETO HA

Bepo.r{THocrra 3a peilrn3npaHe Ha AaHbrrHr.r noJr3r,r.

(n) Expenses

The Company is on-g,oinrg reporting the operating
expenses by type.
As operating expenses are reported financial
expenses of the Comparry that are relarted to its
regular business activilr.

The Expenses af,e reportecl according the r:ontinuous
posting principle. They an: assessed on fair value of
paid or pending payment.

Net financial expenses include revernues and
expenses from interest and other financiarl incomes
and expenses.

As of 31.12.2010 Advertising Prodigy AD has
operating expenses amounted to BGN 440 thousand,
and BGN 3 thousand expenses for interest

(o) Retated parties
As per 31.12.2010 the Company has no rleals with
related parties.

(p) Taxation:

Tax on profit for the year comprises curent and
deferred tax. Current tax irs the amount that shall be
paid on taxable profit flrr fte period and isr based on
the effective tax rate or thLe effective tax rate at the
date preparing balance sheet statement and all
correction to tax payabl: fcrr previous years.

Deferred tax is calculated on expected tax rates base
that is applicable whenL thLe asset is realized or the
liability is settled. Except rrhen it relates to amounts
previously calculated or directly reponed in equity
capital, the effect from ttax rates changes orn deferred
tax is reported in the incom.e statement.
The Deferred tax asset is recognized onrly to the
amount the future tax profits are liable to bro received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with dlecrease of probability for
realizingtax benefits.

A defened tax asset is rccognized only to the extent
that it is probable that lfuflre taxable profits against
which can be utilized unusr:d tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizins. tax. benefits.

As of 31.12.2010 the conrrpany realized a loss and

l l



,,A4eeprafisranr llpoauaxu" AA

CqgroeoaHa noJII{Tr{Ka a 6enexrn

Kru fOO 2010

ADVPFODIGY
B R A N D  M A F I K E T I N G
rfjfrt& i* &i"fsffi sTflcE f,\!xi/+xr !#6

"Advertising Prodigy" AD

Accounting policy and notes

to the Annual Fin. Report 2010

Krl.l3l.l2.20l0 r. apyxecrBoro e peanr.r3npir"rlo 3ary6a
r{ cborBerHo He AbJrxr{ KopnopaTr,rBeH AaH6K.

(c) C.rerono4Hrr rpeAnoJror(enrrr rr nprl6JrrnureJr Hrr
cqeToBoAH[ rrperleHKn

flpnnoxenuero Ha Mex.qyHapoAHure cqeroBoAHI,I
cTaH4apTvr LI3IICKBa OT pbKoBoAcTBoTo Aa Ilpl4Jloxst
Hf,KOr{ CqeroBo.4HU npeAlloJro)Ke],/.I/la v npvdnn3nrelrP'n
crreToBoAHr{ [peueHKr,I npu I,I3roTBtHe Ha ro.4I,IIIrHHfl

rfnuancor orqer rr npv onpeAeJltHe Ha crofiHocrra Ha
H{KOI4 OT aKTHBUTe, ilACUBnTe, npfiXOAIrTe 'l
pa:lxoAnTe. Bcnqru Te ca rBBbprrreHr,I Ha ocHoBaTa Ha
Hafi-Ao6para rrperleHKa, Korro e HanpaBeHa or
pbKoBoAcTBoTo KbM AATATA Ha It3rOTBtHeTO HA

SunaHcornr orqer. .{eftcrnurerHlrre p$yJITarLI 6uxa
MOrJrr{ AA Ce pa3rw'aBaT or [peAcTaBeHI{Te B
HacTorrrlur Qnnancon oTqeT.

(r) Oruer sa flapurrulrfl noroK

Ilpuera noJrr,rrr,rKa 3a orqllraHe Ir npeAcraBf,He Ha
napurrHr,rre nororlu no flpeKur MeToA.
flapuvnure flororlrl ce Krlact,tQlat\lzrpar Karo napItqHI,I
IIOTOIIII OT:

o Oneparuslra AeftHocr
o I4HsecrurIHoHHaAeftHocr
. Or,rHaHcoBa.IleftHocr

(y) Oruer 3a npoMeHrrre B co6crBeHufl KarlnraJr
Ilpuera e crreroBoAHa IoJII,ITIIKa Aa ce u3rorBt orqera
qpe3 BKrnqBaHe Ha:

- Henra fleqffr6a v3ary6a 3a nepnoAa
- CarAoro Ha Hepa3[peAeneHara neqan6a rarro

u,4BDKeHr,rrTa 3a neplloAa
- Bcnqxu crarvu Ha nprxoAu vJtil pa3xoAvt,

ne.rar6a u:nu zaryda, Kouro B pe3ynrar Ha

AeficrBalqure MCC ce npI,BHaBar,4tIpeKrHo B

co6crseHr,rr KanuraJl.
- Kylryraruoeu eQerr or rIpoMeHI,Ire B

cqeroBoAna IIoJITITuKa ra rpynaarueHTaulHl{
rperrrrr,r B cborBercrsHe c MCC 8.

- flpexsrprflHe v pa3npeAeJleHne Ha KanI,lraJI
MexAy co6ctseHulr[re.

- Hacrrnunr,rre npoMeHI{ B pe3yJlTar Ha BcItlIKIt
I{3MEHCHUC IIO BCIdqKI4 EJIEMCHTII HA

co6crseHl,Is KanilT:lJI.

(0) AoxoA Ha aKqrn
OcHosHr,rflr AoxoA Ha aKrryrfl, e I,I3qIrcJIeH *ta 6aga ga

HerHara neuast6a/(sary6a) :a nepuoAa, IIoAJIexaIIIa Ha
p€rsnpeAeJreuue Mex4y flplrrexarenl,ITe Ha o6urHoseHl,I
aKrlupr n cpeAHonpereruIeullrl 6poft na AbpxaHl.Ire
o6uxnoseHr,r aKqr{fi rrpe3 orrlerHvs. flepvo4.
Cpe.unonpereuleHztr 6poft aKtl*rrr rpeAcraBJUIBa

6porr na AbpxaHI{Te o6ururoseHl.I aKIIItu B Haqiuloro

therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards r\pplication
requires the Management to implement certain
accounting assumption.s and accounting estimates in
when annual Financial. Sfatements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determinerd. They are all based on the
Management best judgme:nt at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified :n cash flows from:

o Operationarlar*ivity
o Investment activity
o Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

r Net profit or loss for the period
o The balance of retained profit and

changes dtring the period
o According to the current IASI, in equity

capital ate recognized diirectly all
revenues or eKpenses items arrd profit or
loss items.

r The cumul.ative effects from changes in
accounting, policy and firndamental
errors in acco:rdance with IAS 8.

r Transfers and allocation of capital
between the owners.

o The changes as a result of any changes
in all aspects rof share capital.

(t) Earnings per share
Basic eamings per share is calculated barsed on net
profit I (loss) for the'period attributable among the
holders of ordinary shares and the weighted average
number of ordinary sharcs outstanding during the
reporting period.

The weighted average mtmber of shares represents
the number of ordina.ry shares outstandling at the

T2
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Ha [epHoAa, Kopr{r}rpaH c 6por Ha o6parHo
r,r3K)meHr,rre oor,rKHoBeHH aKrlr.ru u Ha HoBon3AaAeHuTe
raKr{Ba npe3 nepr{oAa, yMHOXeH nO CpeAHo-BpeMeBLrt

$arrop. Tosu {arrop v3pa3flBa 6pox na AHr,rre, rrpe3
KOr,rTO KOHKperHr,rTe aKrlr,ru ca 6vj'rpr AbpxaHr,r, cnpf,Mo
odrqur 6poft Ha.qur{re trpes repr{oAa.

,{oxo4 Ha aKrlr.tr c HaManeua croftHocr He ce
LrgqvclntBa, Tbfi raro ]HflMa v3EaIieHH rroTeHUnaJr{]g.
o6r.rKHoBeHr,r aK\nu.

3. ,llonurnlreJrna nndoDMau[q Kbnr crarmre Ha
dnnancosnq orqer

Cnparna 3a olroBecrrBaHe Ha cqeroBoAHara
noJrrrrrKa na Agreprafi:urr flpo4r,rgxu A,{ rrrra

31.12.2010 r.

beginning of the period, adjusted by the number of
ordinary shares bought back and any nervly issued
during the period, muttiplied by the average time
factor. This factor is the rnumber of days on which
specific shares were held, the total numbrsr of days
during the period.

Earnings per share redur:ed value not calculated
because there are no polenlial ordinary shares issued.

3. Additional information to the financial
statements' items

Report on Advertisirrg Ilrodigy AD announced
accounting poliicy as of 31.12.2010.

3r:12:,201031.12.2009
thorusrmd

BtGI{.
(xn;r. rn)

thousand
BGN.

(xn.n..nn)
3.1. llaDuqnn cDercrBa Current receivables

llaonr.ru co-sa e 6ooft Cash 2 9t7
flapuunu cp-Ba B 6escpo.rnu
/IEII03I,ITI,I Deposits 0 6
O6IIIo: Total: 2 1013

3.2. Teryulu flacrlBrl Short-term liabilities
3aArrxeHus KbM .qocraBqwryr fi
KJIUEHTI{

Trade and other payables
214 33'r

3a.qrnxennr KbM nepcoHiura Personnel liabilities 4 l l
3aAux. KBM ocur. npe.qnp Social lnsurance liab. 26 J

Aanr.rHu 3a,{bJDKeHr,rt Tax payables 36 55
Apyrn 3aAbJDKeHn r Other liabilities 38 l 3
O6ruo: Total: 318 413

3.3. IlDnxo,uu ,[efiHocrra Revenues

flprxoAn or ycJryrr,r Services sold 482 tz't8
@unancosra nDltxorrr Financial revenues 0 216,4
O6uo: Total: 482 344,9

3.4. I,IsnrHpeaHrl nDr{xotrrr Extraordinarv revenues
?I:ssHpeAHn flpuxoAr,r Extraordinarv revenues

O6uro: Total: 7 7

3.5. Pasxor[ 3a,rleftHocrra ExDences
Pasx. sa :lrLareln.naJilr Cost of materials 0 20
Pasx. :a BbHrrrHr.r vcJrvrr,r Cost of hired services 309 r54
Pa-rxo4r,r 3a aMoprr.Barlupr Deoreciations 2 0

l 3
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3.S.OrurancoB peynrar

Teryqus Qunancor pe3yJrrar sa Anueprafirrun
flpo.qlr;pNc{ A{ rcru 31.12.2010 r. e cseroBo.qna
neqa.t6a B pmMep Ha 33 xalt. reBa.

3.6 Ocnosen AoxoA Ha srruc

,{oxogrr (sary6ara) Ha aKrIHr e rnrrr.{cJreH Ha 6asa
Ha HerHara reqaJroa (sary6a) 3a pa3npeAeJrePIfle u
cpeAHo rrpeTeflreHr{r 6poft sa o6xKHoBeHuTe
aKrlr{u B o6p6rrleHue npe3 oTrreTHr{r nepr{oA.

3.5. Financial result

Net profit of Advertising llrodigy AD to 31.12.2010
is an accounting profit amounting to BGN 33
thousand.

3.6 Earningp per share

Earnings (loss) per share iis calculated basied on net
income (loss) for distribtrtion and weighted average
number of ordinary shares outstanding cluring the
reporting period.

,{pyxecremo He e peaJrrrr{paJro Aoxo.a or eMr{rnpauu
aKqr{fi.

3.7 Cs6nrnn cJeA Aarara na 6a.nanca

HsMa gxaqllMu c*;6wntn, Hacrbnrurrr MerKAy oFlerHara

"qara [r ,[arara Ha cbcraBtge sa 6alagca, Koltro .{a
npoMerrflr Qnuanconure orqern r<rrra 31.12.2010 r.

The companyhas not generatedrevenues fr,om new
ernissions ofshares.

3.7 Events after the balan,ce

No significant events occurred between the reporting
date and the balance shet;t, which could alter the
financial statements as on 31.12.2010.

Datefiama:
28.02.201t

Cucmaeumen/ Compiler:
,, EcEQIIu Arcayumuaz " OOI

Pasx. sa forPersonnal 94 lic6
Pasxoau ga oclrrvooBKlr Expences for soc. Ins. 2l 0
Apym pa3xorr Others l5 793
06uo: Total: 441 t0'73

31.12.2010 31.12.20w
(u xrn. rle) thousandBGN thousand BGN

Average weighted
number of the shares

Cpegnonperernen
6pofi arqxu 720 720

Profit (Loss) in Ilesan6a (sary6a) 33 2343

Earnings (Loss) per
share @GN)

Aoxoa (rary6a) xr
rrurtr (aeua)

0,05 3.25

SFP Accounting LTD


