sAapepraiizuur [Ipoaumxn” AJl
qu’ronozma MOJHTHKA B GeJIeKKH KbM
TI'onnmen punancos oTYET
31 nexemspu 2010 r.

1. baza3a u3rorssite Ha GpunancoBus oTuET

(a) IIpaBeH cTaTyT

Angepraiizyar  Iponumxn  AJl e BmoHcaHo B
TLProBCKUA PETHCTHP KbM ATEHLHS 10 BIIHCBAHHUATA C
EUK 175418705. Cepamumiero ¥ aApechT Ha
ynpasiaeHue Ha gApyxectBoro ¢ rp.Cojus, Oy
HAxeiime Bayuep” No 103, er. 1.

Ansepraitzunr Hponwmkn AJl e ¢ xkamutan ot 720 000
/CeneMCTOTHH M JBaJeceT XWIAAW/ JeBa, pa3npeeNeH
B 720000 /cemeMmcTroTHH M ABameceT Xwisnu/
OOHKHOBEHHH, IOUMEHHH, OE3HAHMYHU aKLHH C IPaBO
Ha D1ac ¢ HOMMHAN 1 /eguw/ JieB BCAKA enHa.
HpyxecTBOTO Ce ympaBigBa U NpEeACTaBIiBa OT
Huxonaoc Acuxuc.

Anpepraiizunr Ilpomumxu Al (HpyxectBoTo) €
aKIMOHEPHO  JApyXectBo ¢be  100%  wacThHa
COOCTBEHOCT, ¢ €HOCTENIEHHA CHCTEMa Ha YIPaBJICHHE
1 uma CBBCT Ha JIUPEKTOpPHTE B CheTaB: Hukomaoc
Acukuc — U3mbiHUTENEH [AHPEKTOp, ATaHacHoC
Mapraputuc, Koncranturoc Konoxacunuc, Hoanuc
Artadcuy u Eduxuoc Jloynacuc .

OcHoBHM feiiHocTH Ha JIpy»KeCcTBOTO ca peKiIama,
HH()OPMALIMOHHA W U3ATENCKA NEHHOCTH, MAPKETHHT.

(6) IIpu/jI0KHMH CTAHAAPTH

To3u PHUHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C
MexnyHapoaHUTe CTaHapTH 32 PUHAHCOBO OTYHTAHE
(MC®O), mnpuetu ot CwBera 3a MEXIYHAPOAHH
cueroBoauu crannaptu (CMCC). Te ce CbCTOAT OT:

- MexaynapoaHuTe CTaHAApTH 3a  (PMHAHCOBO
OTUMTAHE;

- MexayHapoaHHUTe CUETOBOAHH CTAHAAPTH; M

- PasgcHenuara mnpergoctaBeHH oT Komurera 3a
passiCHeHHs Ha MEexXIyHapoJAHUTE CTaHAapTH 3a
¢unancoBo oruurase (KPMCDO) wunm  Ousniusd
IMocrosiHeH KoMuTeT 3a passcHenus (I1KP).

3a TekymaTra (UHAHCOBA TOAMHA IPYXKECTBOTO €
NPHENO BCHYKHM HOBY W/MNH PEBU3UPAHU CTAHAAPTU M
THJIKYBaHus1, u3nageHy oT CbBera o MexIyHapoaHU
cueroBoauu ctanpapta (CMCC) u pecn. or KomureTa
3a pasacHenns Ha MCOO, xourto ca OGWIM yMECTHH 32
gerosata geifHocT. OT Bb3IPHEMAHETO HA TE3HU
CTAaHJAPTH M/HUIH THIKYBaHHS, B CHJIA 32 TOIMILHH
nepuonM, 3anoyBamy Ha 1 sHyapu 2009 r., He ca
HACTBIIMAY TNPOMEHH B CUCTOBOJHATA IONMTHKA HA
IPYXECTBOTO, OCBEH BBB BbBEKIAHETO HA HOBHA OTYET
3a BCEOOXBaTHUA OOXOA Ha MICTOTO Ha OTYeTa 3a
JIOXOJIHTE.

»Advertising Prodigy” AD
Accounting Policy and notes to
the Annual Financial Statement

2010

1. Financial Statements’ preparation basis

(a) Legal status

Advertising Prodigy AD is a joint stock company
registered at the Commiercial Register to the Registry
Agency with a UIC 175418705a with headquarter
and address of administration: Sofia, 103 James
Bourchier blvd., floor 1,.

Advertising Prodigy AD has capital of BGN 720 000
/seven hundred twenty thousand/ divided into 720
000 /seven hundred twenty thousand/ ordinary
registered shares with voting out loud and with
nominal BGN 1 /one/ each. The company is
managed and represented by Nikolaos Asikis.

Advertising Prodigy AD (the Company) is 100%
privately owned joint stock company, with single
management system and has a Board of Directors
with members: Nikolaos Asikis — Executive
Director, Athanasios Margaritis, Eftychios Loupasis,
Konstantinos Kolokasidis and Joannis Athanasiou.

The Company main activity is in advertising,
marketing and preparation of advertising, media and
marketing strategies and their implementation.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board  (IASB)  and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.



»~Ansepraitzunr [poanwmxu” AJl
CyeToBOIHA MOJIUTHKE U DENnexKH
Kum I'd0 2010

Ilpomenu B MCPO npe3 2008 r.

MCC 1 (mpomenen) IlpencraBsHe Ha (PHHAHCOBHTE
oT4yeTd (B cuna 3a rogumHd nepuomd ot 01.01.2009
r.). To3u craupapT BbBEXIA OTYET 3a BCEOOXBATHHSA
JIOXOA, KaTo IIOCTaBS aKUEHT Ha pa3leleHHeTO Ha
NPOMEHHUTe B COOCTBEHWS KaluTal B pe3ynTaT Ha
olnepanu cbC COOCTBCHUIUTE (KamUTaJIOBH ONEPAlliH)
OT Te3H, KOMTO HE Ca pEe3yaTal OT ONepaluu CbC
cobcTBeHMuMTe, OOIMMUAT BCEOOXBATHHUSA JOXOL MOXE
fa ObAe TpPeOCcTaBeH WM B COUH  OTYET HA
BceoOxBaTHHA Joxon (oOxBampafiky oTueTa 32
JOXOIUTE M BCHYKH e(eKTH B COOCTBEHHS KamHTal,
KOMTO HE ¢a pe3yaTar oOT ONepauuH Cbe
COOCTBEHHUMTE), WIM B JBa OT4YeTa — OTYET 3a
JOXOAMTE U OTAENEH OTYET 338 BCEOOXBATHHUSA IOXOI.
JlonbIHHTENHO, HAMMEHOBAaHHETO HA CUYETOBOIHHA
DayaHC € TPOMEHEHO Ha OT4YeT 33 (PUHAHCOBOTO
cbeTOsAHMe (KaTo Morar Ja OBJAT U3NON3BaHU U
AJITEPHATHBHO), a GOPMATHT Ha OTYETA 332 IPOMEHHUTE B
COOCTBEHHS KallUTal € MPOMEHEH B IO-KOHACH3UPaH
BUJI.

A
BRA‘E\ID

LSTED 0% THE B

PBKOBOACTBOTO Ha APYXECTBOTO € H30paso a U3roTBA
€IIMHEH OTYeT 3a BCEOOXBATHUA IOXOL.

INono6peuns 8 MCDO (maji 2008 1.) — moaoOpenus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c U3K/IIOYEHHE Ha
cBBp3aHuMTe ¢ mnpoMenure B MCPO 3), 28 (c
W3KITIOYEHHE Ha CBhp3anHuTe ¢ npoMenute B MCDO 3 u
cvoTBeTHHTE mpoMend B MCC 27), 29, 3l1(c
H3KJII0UEHHE Ha CBBp3anuTe ¢ npoMenute B MCPO 3 u
cvoTBeTHUTE NpoMenH B MCC 27),34, 36, 38, 39, 40 u
41;MCC 7 BBB Bpw3ka ¢ MCC 16;MCDO 7 u MCC
32 b8 Bpwka ¢ MCC 281 31 (B cruna 3a ro MIITHA
nepuoan ot 01.01.2009 r.). Te3n nogoOpeHus BHACST
YacTHUYHM TPOMEHM B CBHOTBETHHUTE CTaHAApTH,
OCHOBHO ¢ L€l Ja WpPEeMaxHaT ChIIECTBYBalla
HEIMOC/IEA0BATEIHOCT B NPaBUNATa H U3HCKBAHUATA HA
OTHENHMTE CTaHAApTH, KakTo M Ja ce BHece IIO-
Tipelu3Ha TEPMHHOJIOTHA Ha TIOHATHATA;

IIpoMeHeHM CTAHAAPTH Y Pa3fiCHEHHs], KOHTO He €3
NPHJIOKUMH 32 APYXKeCTBOTO, MpPeBHA HACTOSIIATA
My aeitHocT

ITpomenn B MC®PO npe3 2008 r.

MCC 23, Pasxonu mo 3aemH (u3MeHeH) (B CHIa 3a
OTHETHH IIEPUOJIH, 3aI0YBAIM Ha MK Clel 1 sHyapu
2009r1.)

MCC 32 (npomeneH) OUHAHCOBH HHCTPYMEHTH:
IMpencrassge u MCC 1 (npomeneH) I[lpexctapsHe Ha
$UHAHCOBUTE OTYETH OTHOCHO  YIIP@)XHSIEMHTE
(MHAHCOBM HHCTPYMEHTH (C ITyT ONUKUA) U 32JbJDKCHUA
BB3HMKHAIM [pH JIUKBHAAUMS (B CHNA 33 TOJMIIHH
nepuoau ot 01.01.2009 r.)

PRODIGY
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Changes in IFRS in 2008

1AS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
1AS 16; I[FRS 7 and IAS 32 in conjunction with [AS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

1AS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)



HAasepraiiznar Mpoammxu” ALl
CueTOBOHA OIMTHKA H GENEeKKY
Kem 'O 2010

ITpomenn Ha MC®O 2, [Tnamanug Ha 6a3aTa Ha aKIUH
(B cHJ1a 3a OTYETHH NEPUOAH, 3aMOYBAINK Ha HJIH ClIel
1 simyapu 2009 1.)

MC®O 7 (mpomenen) OHHAHCOBH UHCTPYMEHTH:
OnoBecTaBanust (B CWJIa 3a TONUIIHH NEPHOAM OT
01.01.2009 r.);

MC®O 8 OnepaTUBHH CETMEHTH (B CHa 33 OTUSTHH
NIEpPHOAM, 3aTI04BaNM Ha Wik ciex | suyapu 2009 r.);
KPMC®O 12,  KoHIeCHOHHHM  HOTOBOpH  3a
TIpeAOCTaBsHE Ha YCIYTH (B CHIIA 332 OTUETHH NEPHOJH,
3anoyBamy Ha uim cnen 1 suyapu 2008);

KPMC®O 13, IIporpamMH 3a JOAJIHH KJIHCHTH (B CHIa
3a OTYETHH IEPHOMHM, 3aMOYBallX HAa WM cnex | lomu
2008 1.);

KPMC®O 14, MCC 19 — OrpaHHueHHATa BbPXY aKTHB
¢ Ze(uHHpaH AOXOX, MMHUMAJHUTE W3UCKBAHHA 32
(MHAHCHpaHE U B3aUMOIEHCTBUATa MEXIY TAX (B CHIIA
32 OTYUETHU NEPUOAM, 3amoYBamid Ha winm cien |
anyapu 2008 r.);

IIpomenn B MC®O mnpes 2009 r.
MC®O 3 (usMmeneH), busHec kKoMOMHAIMH |
NpOM3THYaIIMTE M3MeHeHMs HAa MCC 27 -

KoHconuaupans W HHAMBHAYaNHH (HHAHCOBH OTYETH
(4 ABaTa B cuya 3a CYETOBOLHM IEPUOAH, 3alI0UBALIM
Ha wny cnen 1 ronu 2009 1.);

MCC 39 (mpomener) @PHHAHCOBH HHCTPYMEHTH:
[pusHaBane W oueHsBaHe (B Cwia 3a TOJUIIHU
nepuoau ot 01.07.2009 r. - npuer or EK 3a or
01.11.2009 r.) — OTHOCHO XEMKUPAHHU MO3ZULMHU
OTroBapsIH Ha YCJIOBHATA,

PMCO®O 9 (nmpomenen) IloBTOpHa OLEHKa Ha
Buenpenute aepusatuBn 1 MCC 39 (npomenen)
(PHHAHCOBY HHCTPYMEHTH: [IpH3HABaHE M OLIEHABAHE
(B cuna 3a roauwHA neproaH ot 30.06.2009 r. - nmpuer
ot EK 3a 2009 r.);

KPMCOQO 15 CrnopasymeHne 3a H3rpaXkiaHe Ha
HEJIBMKUMH UMOTH (B CHJIA 33 TOAMINHU IIEPHOLH OT
01.01.2009 r. - npueto ot EK 32 2010 1.);

KPMC®O 16 XemxupaHe Ha HETHaTa WHBECTHIHUA B
TyKAECTPAHHA NCHHOCT(B CHIA 33 TOIMMIUHHA EPHONU
ot 01.10.2008 r. - npueto ot EK 32 ot 01.07. 2009 1.);
KPMC®O 17 PasnpenensHe Ha HeENapuYHH aKTHUBH
KbM COOCTBEHMIUTE (B CHJa 3a TOAMIIHHM NEPHOAM OT
01.07.2009 r. - npueto ot EK 32 o1 01.07.2009 r.);
KPMC®O 18 Tpauchep Ha aKkTHBH OT KIHEHTH (B
cwia 3a roquad nepuoau ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

Ipomenu 8 MC®O mpes 2010 r.

MCC 32(npoMeneH) (DUHAHCOBH  WHCTPYMEHTH!
IpencraBsge (B CHIa 3a TOAMIIHM IIEPUOOM OT
01.02.2010 r. — npuero or EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIACH(HKALMS Ha €eMHTHPaHHU IIpaBa;

MCC 24 (npomenen) CBbp3aHd Iuua (B cuia 3a
roaumuy nexonu cor 01.01.2011 r. - npuern ot EC Ha

“Advertising Prodigy” AD
Accounting policy and notes
to the Annual Fin. Report 2010

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IERS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008),

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

1AS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and 1AS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
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Kbm I'PO 2010

20 1om1 2010 T.).
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() Bba3a 3a usroTBsiHe

Hactosmuar ¢uHAHCOB OTYET € H3TOTBEH B
CBHOTBETCTBHE C NPHHIMIIA Ha HCTOPHYECKA LIEHA.
(DHHAHCOBUAT OTYET € CaMOCTOATENEH OTYET Ha
npeanpuATHeTo. OUHAHCOBUAT OTYET € H3TOTBEH B
HallMOHATHaTa BalyTa Ha PenybOnuka bwarapus -
Obarap xu  neB. Ot 1 sHyapu 1999 roamna
OBIrapckMAT JIEB € ¢ (UKCHPaH KypC KbM €BpOTO:
1.95583 nema 3a 1 eBpo. ToyHOCTTa Ha CyMuTe
NpeACTaBEHM BBbB (PUHAHCOBHA OTYET € XWIAOH
OBITapcK Nena.

2. OcHOBHH eJIeMEHTH HA CUCTOBOJHATA NOJUTHKA
(a) Onepauuu ¢ YyKaecTpaHHa BAJYTa

CrenkuTe, OCHIECTBABAHYU B UYXXJIECTPaHHA BAIyTa ca
[PEU3UUCIsIBAaHM B JIcBa 110 BaIyTHHA Kypc Ha
LIeHTpanHaTa 0aHka B JIeHA Ha caenkaTta. [lapuuHuTe
aKTHBH M TaCHBH, NCHOMHHHDAHH B YYXKIECTPaHHA
BaJlyTa KbM pgaTaTa Ha OajaHca ca NPEH3UHCICHH B
JeBa 10 3aKIFOYUTENHHUS BATyTEH KYpC Ha IEHTpaTHaATa
G6auxa weM 31.12.2010 romuna. IlpousTnuamure OT
TOBAa KYPCOBM Da3jiMKH ca MpPH3HATH B OTYETa 32
JOXOIUTE.

(6) UMOTH, MAIIHHH, CHLOPBIKEHHA U 000pyaABaHe
Kato umoTH, MamlMHM B CBOPBXEHHA C€ OTUUTAT
aKTHUBH KOMTO OTroBapaT Ha kpurepuure Ha MCC 16
UMaT CTOMHOCT NIpH NPHIOOHBAHETO paBHA MJIH HO-
pucoka oT 700 jeBa. AKTHBHUTE, KOHTO HMAT CTOMHOCT
MO-HHCKAa OT MOCOYEHATa c€ OTYUTAT KaTo TeKyliH
pa3sxonH 3a IepHoa Ha NpuaoOUBaHE B ChbOTBETCTBHE
¢ omoOpeHaTa CYETOBOJAHA IONWUTHKA. BcekH HMOT,
MalliHa HIM CHOPHKEHHE C€ OLEHABA IpH
OpHIOOMBAHETO My 10 ILeHa Ha mnpugoOuBaHe
ompefeieHa B ChOTBETCTBUE ¢ H3UckBaHuATa Ha MCC
16.

JIpy>KeCTBOTO € TIHpHeno Ja OTYUTa HMOTHUTE,
MalllMHUTe, CBHOPHXKEHHATA ¥  00OpYIBaHETO B
cpotBeTcTBHE ¢ MCC 16 1o 1eHa Ha npuaodusaHe 6e3
BCHYKM HATpyIaHH aMOPTH3AllMOHHH OTYHCIIEHHA H
HaTpynaHa 3aryba oT o0e3leHKa.

INocneapaimy pa3xogu CBBP3aHH € OTASNEH HMOT,
MallliHa, CHOPBKEHHE H OCOpyJBaHE ce OTYUTAT B
yBeNHUeHHe Ha OajaHcoBaTa CTOMHOCT Ha aKkTHBa,
KOraTto € BEpOSATHO TNPEANpUATHETO Ja UpHIoOHE
HMKOHOMHYECKM M3TOAM HajJ MbPBOHAYANHO OLCHCHATa
CTaHAapTHa e(EeKTHUBHOCT. BBB BCHYKH OCTaHaJIH
CIy4aH TOCJIeNBAIUTE pa3XOdH c€ OTYMUTAT KaTo
TEKYUIH 3a [Iepuoia.

JBirorpaiiHuTE MaTepHaJdd AKTUBM CE aMOPTH3UPAT
110 JIMHEHHHUS METOJ 3a TIEPHOJA HA OYaKBaHUS N10JIE3eH
JKHBOT, OTIpee/ieH KbM MOMEHTa Ha NMpUAoOHBaHe Ha
aKTHBA.

ADV PRODIGY

CUARLAN STOX

CpeIIHI/ISIT TOJIe3€H KHBOT B TOIHWHM 3a OCHOBHHTC

“Advertising Prodigy” AD
Accounting policy and notes

MARKETIN ,
“ to the Annual Fin, Report 2010

M, EXCHANGE - SOFtA

July 20, 2010).

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2010. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approvecd accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-

line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
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STED O8I T

TPYH ABIATOTPAiHH MaTepUANHM aKTHBH, € KaKTO
cJjeaBa.

ADV PROD
BRAND MAR

LA DA
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of tangible fixed assets is as follows:

years/ J
I'pyna Group TOAMHH
| Crpaam u chopBHKEHHS Buildings and equipment 25
Mamman Machinery 3,3
TpaHCIIOPTHH cpeacTBa Vehicles 4]
CronaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommtorepu u nepudepuu yerpoiictsa | Computers and communication devices 2

3eMuTe U pa3XOIHUTE 3a NPUAOOCHBAHE Ha JABITOTPaiHH
aKTMBM He ce  amoprusupar. Msnmonssanute
aMOPTH3aLHOHHH HOPMH, C€ OCHOBABAT Ha M3YUCIICHUA
IT0JIe3€H JKHBOT.

Kum 31.12.2010 r. Ansepraiizunr IIpomumxu Al uma
TPaHCIOPTHH CPEACTBA B pasMep Ha | XWI. JIB. ¥ ApYTH
JAMA B pa3mep Ha 2 XWJL. JIB.

B) HemaTepuannu akTuBH

Kato HemaTepMaIHHTE aKTHBH C€ OTYUTAT aKTHBH,
KOHTO OTrOBapsAT Ha ONpelelecHHETo 3a HeMaTepHalleH
AKTUB M OTTOBAapAT Ha KPUTEPUHUTE 32 OTUMTAHE HA
HeMaTepHaIHH akTHBH GopMymuparu B MCC 38.

[Ipu mpunoOuBaHEeTO MM HEMaTEpPHAIHHTE AKTHBU CE
OTYUTAT 10 ceOeCTOHHOCT.

HemaTtepuansure  akTMBM €€ OTYMTAT  cled
npunobuBaHero TO ce0ecTOHHOCT HamaneHa ¢
HATpyNaHATa aMOpTH3allMd M HATpPyNaHd 3arybu oT
o0e3LeHKa.

AMOpPTH3UpaT c¢€ IO JHUHEHHHA MeTOJd 34 CpoKa Ha
ONpENiCACHU TTONIe3eH KUBOT.

KoM 31.12.2010 r. Aasepraiizunr Ilponupxnu Al nma
HEMaTepHAIHH aKTHUBH B pasMep Ha 2 XML JIB.

(r) OO6e3sueHka Ha JBJATOTPAHHH MATECPHAIHH
aAKTUBH

[Ipu HanuyHe Ha CHOWTHA U IPOMAHA B OOCTOATENCTBA,
KOMTO HHIMKHpaT, 4e OaraHcoBaTa CTOHHOCT Ha
ILATOTPAiIHUTE MATEPHATHU U HEMaTE€PHaJIHH aKTUBH,
€ HEeBBL3CTAHOBHMMA B paMKuTe Ha JeHHOCTTa, ce
u3BBLpIIBa obe3lenka. 3arybaTa or oOe3lieHKa ce
IpH3HAaBa 32 CyMara, C KOATO 0ajlaHCOBaTa CTOHMHOCT
HAaIXBBPJIS Bh3CTAHOBUMATA, KOATO NPEACTABIABA I10-
BHUCOKaTa OT HETHAaTa NpoAakHa lieHa Ha aKTHBa H
CTOMHOCTT2 My B yroTpeda. 3a LeTuTe Ha H3MEPBaHeTo
Ha ofe3leHKaTa, aKTUBUTE C€ TPYNHUPAT JO BB3MOXKHO
Hal-BUCOKa CTENEH Ha aHAJIMTHYHOCT, 34 KOATO ca
HaJIMIEe HACHTHGHIMPYEMH TapPUYHH ITOTOLH.

Bwp Bpb3ka ¢ pasnopendute Ha MCC 36 "Ob6e3lenka
Ha akTHBH" J[py)KeCTBOTO CUHMTA Ye HE ce OJYaKkBa Aa
HACTBIAT HETaTUBHH M3MEHEHHA B cpefara, B KOATO
paboTH.

KoM 31.12.2010 r. Axsepraisunr [Ipoaumxu A HaMa

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2010 r. Advertising Prodigy AD has
vehicles, amounting to BGN 1 thousand and other
fixed tangible assets amounting to BGN 2 thousand.

(¢) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2010 r. Advertising Prodigy AD have
intangible assets, amounting to BGN 2 thousand.

(d) Diminution of tangible fixed assets

Diminution is made in ¢ase of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2010 r. Advertising Prodigy AD have no
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o0e3neHka Ha II'bJIl"OTpB.ﬁHH MaT€pHAJIHH aKTHBH.

(n) HuBecTHHMM B ABLIIEPHH,
OpeANpHATUA H MAJILIMHCTBEHH AsJ10Be

aACOLHHPpaHH

JApyXecTBOTO HAMAa MHBECTHLUMH B  IBIICPHH,
ACOUMUPAHH NPSANPUATHA ¥ MANIWHCTBEHH AAn0BE
kbM 31.12.2010 T,

(e) UnBeCTHUHOHHM HMOTH
JpyXeCcTBOTO He OTUHTA MHBECTHIHMOHHH HMOTH
cbriracio MCC 40.

(%) CToKOBO-MaTEePHAJIHH 3aMACH
CTOKOBO-MaTepualHM  3amacH  ca  KPaTKoTpaiuu
MaTepHajHU akTHBH Nox (QopMara Ha: Marepuaii,
OPHIOOUTH IJIaBHO 4pe3 MOKYTKA M NpeAHA3HAYCHH 3a
NPEKH poaakOu.

MarepuanHuTe 3anacH ce OLEHSBAT [0 MO-HHCKATa OT
JOCTaBHaTa CTOMHOCT HWJIM HETHAaTa peajM3HpyeMa
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CYyMaTa OT BCHYKH
Pa3XOAM IO 3aKyIyBaHeTo, NpepaboTkara, KakTo H
IPYTH pa3XxofH, HalpaBECHH BLB BPB3Ka C JOCTABIHETO
MM JIO CETallHOTO ChCTOSHUE U MECTOTOJIOXKEHHE.

B nocneactsue ce BKIOYBAT B OTUETHATA CTOHHOCT Ha
NpofajcHUTEe CTOKH NOpd mnpojaxda MO MeTofa
“CpemHO-TIpETErIeHa CTOHHOCT® Ha  IOCTHIMIHTE
MaTepHaIHH 3alacH.

KbMm 31.12.2010 r. Angepraiizunr [lpoaumku AJl HaMa
CTOKOBO — MaTepHaJIHH 3aIlacH.

(3)TBProBcKH H APYrH B3eMaHHA

KaTo KpenuTd M B3eMaHHs BB3HHKHAIM IbPBOHAYAHO
B IpEIOUpUATHETO c€ KiIacHGHUMpaT B3eMaHHA
BBb3HMKHaNM OT AUPCKTHO MNpEeNocTaBsiHE HAa CTOKH,
YCITyTH, IIapH HJIM MApHYHH €KBUBAIECHTH Ha JEOUTOPH.
[TbpBOHAYANHO TE€3W B3EMaHUA M KPEOUTH CE OLEHIBAT
no cebecToiHOCT.

Cnen nbpBOHAYAJHOTO TNpH3HABaHE KPEIOUTHTE M
B3eMaHHATA OT KIHEHTH M JOCTaBUHLIH, KOHTO ca 0e3
¢uKcHpaH najex ce OTYMTAT o ceOecTOHHOCT.
Kpenuture M B3eMaHHMATa OT KJHEHTH M NOCTaBYMLH,
KOMTO ca ¢ (GuUKCHpaH Majex ce OTYHUTAaT o
aMOpTH3MpaHaTa UM CTOHHOCT. E(eKTHBHHAT THXBEH
NPOLCHT € OpPHTHHAIHUAT IIPOLEHT ONpelelieH ¢
JIOTOBODA.

KbM naTata Ha (MHaHCOBHA OTUET CE NMPAaBH IMperen
3a ompenensiHe Ha o0e3leHKa OT HechOMpaeMoCT.
OmnpenensHeTo Ha Oo0E3LICHKATa ce M3BBLPIIBA Ha (asa
Ha MHAMBUAyaJIeH IIOAXOA 3a BCAKO B3€MaHE II0
pelleH’e Ha PbKOBOACTBOTO.

JlaublMTE 3a BB3CTAHOBSBAHE CE€ MpPEACTAaBAT IO
OpPHIMHAJIHHMA pa3Mep Ha CyMaTa Ha B3cMaHETO.
Jlpyrute B3eMaHHUA c€ NPEACTABAT IO ceOSCTORHOCT.

“Advertising Prodigy” AD
Accounting policy and notes
to the Annual Fin. Report 2010

diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2010, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2010 Advertising Prodigy AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.
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Kato kpaTkocpouHH ce KlIacupuUMpaT BileMaHUs
KOHTO ca:

- 6e3 GHUKcHpaH mageK

- ¢ (HKCHpaH Mafex U OCTaTh4YeH CPOK M0 Maaexa Ao
€71Ha FOIMHA OT JjaTaTa Ha (JUHAHCOBHUSA OTYET.

Kato aparocpounu ce knacuunupar B3eMaHusi, KOUTO
ca ¢ (pHKCHpaH HafexX M OCTaTh4YeH CPOK 10 Majexa
HaJ e[Ha FoAMHA OT jJaTara Ha OanaHca.

THproBckuTe M APYTH B3eMaHUA ca IPEACTaBEHH 110
TAXHAT4 HOMMHAJIHA CTOMHOCT Kar0o c€ IpPHCTAmHAT
BCHYKH 3ary6u oT 00e31eHKa.

Ksm 31.12.2010 r. Aasepraiisunr IIpogumku A/l uma
B3€MAHHMA OT KJIMEHTH H NOCTaBUMLM B pasMep Ha 177
XMJ. JeBa W ApYrd (HHAHCOBH aKTHBH B pa3Mep Ha
2340 xui. nepa.

(u) [lapuunM cpeacTBA U NAPHYHH €eKBHBAJIECHTH
INapyunuTe cpeacTBa B JeBa ca OLEHEHH IO
HOMMWHAIIHa  CTOMHOCT, KOATO CBOTBETCTBA Ha
CIIpaBeANMBaTa UM CTOMHOCT KbM AaTaTa Ha OT4YeTA.
bankoBUTE JEMO3WTH C€ OTYHUTAT N0 HOMHHANIHA
CTOHHOCT W IHoOjaramara ce CbIJIaCHO JOroBOpa
HaTpynaHa JUXBa KbM JaTaTa Ha oTueTa.

[MapuyHuTE CpEeACTBA M EKBUBAIICHTH, JEHOMHHUPAHU B
qy)KICCTPaHHA BATYTa, ¢a IPESOLICHEHU IO LICHTPATHHUS
Kkypc Ha BHD kbM marata Ha oT4eTa.

ITapuuHn cpencTBa BKIIOYBAT cajlia MO KAaCOBH
HaJTHYHOCTH ¥ 02HKOBH CMETKHU.

(x) ®UHAHCOBH HHCTPYMEHTH

(®UHAHCOBUTE  MHCTPYMEHTH Ha  [lpyXecTBOTO
BKJIIOUBAT NMApUYHH CPEACTBa B OpoH M mo OaHKOBHU
CMETKH, B3€MaHHS Y 3aIb/DKEHHSA. PBKOBOACTBOTO Ha
JpyXeCTBOTO CuWTa, ue CHOpaBeflIMBaTa [EHa Ha
(bMHAHCOBUTE MHCTPYMEHTH € Oyu3ka 1o OanaHcoBarta
HM CTOHHOCT.

Banyten puck

BanyTHHTe cCIOelKM ©e OCBILECTBABAT B  E€BpO.
JlpyeCcTBOTO He MU3IO0A3Ba CHENUATHH (HPHHAHCOBU
HHCTPYMEHTH 3a Xe/PKMpaHe Ha pHCKa, TbH Karto
ymorpebata Ha momobHu PUHAHCOBH MHCTPYMEHTH HE
€ obuuaiina npakTHKa B PemyOnuka bparapus.
KpenuteH puck

OUHAHCOBUTE aKTHBH, KOUTO MNOTCHLMAJIHO H3/1aratr
JpyKecTBOTO Ha KpPEOUTEH pHCK, ca [PEAUMHO
B3E€MaHHU 10 NponaxOu. J[py>KecTBOTO € U3IOKEHO HA
KpPEIHTECH pHCK, B COyuall ye KIMCHTHTE HE M3MIATAT
cBouTe 3ampinkeHus. [lonutuxata Ha [pyxkecTBOTO B
Tazy OONacT € HacoyeHa KbM OCBILECTBABAHE HA
nponaxOH Ha CTOKM W YCIYTH Ha KIHEHTH C
NOAXOAAMIA KPeAUTHA pelyTauus.

(1) OcHoOBeH KanMuTAJ

OCHOBHUAT KamuTan Ha J[pyXkecTBOTO € B pa3Mep Ha
720 000 /mermecer xunsamw/ JneBa. AKUHOHEpH Ha
IpyxecTBOTO Hax 5% ca

PRODIGY

“Advertising Prodigy” AD
Accounting policy and notes

ARKETING .
N - SO to the Annual Fin. Report 2010

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all dirninution losses deducted.

As of 31.12.2010 Advertising Prodigy AD have
receivables from clients and suppliers, amounting to
BGN 177 thousand, and other financial assets
amounting to BGN 2340 thousand.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital

The Share capital of the Company amounting to
BGN 720 000. Shareholders of the company with
more than 5 % are the following
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31.12.2010 31.12.2009
Name of the | Ume ma axuuoHepute |thousand| (%) [thousand| (%)
shareholders over 5% Han 5% BGN. BGN.
(xua. aB) {Xuj. 1B)

Nikolaos Asikis Hukonaoc ACHKUC 635 88,14 704 97.8
Sofia Finance AD Codusa daiinenc Al 72 10.00 - -
Others Hdpyru 13 1.86 16 2.2

720 100 720 100

JpyxecTBOTO ympaBidBa KaluTala CH Taka, 4e Ja
OCHI'YpH (DYHKIMOHHPAaHETO CH Karo AeiicTBallo
NIPEANPHATHE, KATO €JHOBPEMEHHO C TOBa CE CTpEeMH
Ia MaKCHMH3Hpa BB3BpAIacMOCTTa 3a aKIHOHEpHTE,
Ype3 ONTHMH3aUMA Ha CHOTHOIIECHHETO MEXIY ABJI H
KanuTan  (BB3BpaliaeMOCTTa HA  HHBECTHpPAHMA
Kanutan). Llenta Ha PBKOBOACTBOTO € ja moanwbpxa
JIOBEPHETO Ha MHBECTHTOPHUTE, KPEOUTOPUTE H Ia3apa
¥ Jla TapaHTHpa OBACILOTO pa3BuTHE Ha JIpyKeCcTBOTO.
PrxoeoactBoT0o  Ha  [pyxecTBoTo  HaOmojaaBa
KalMTaa0BaTa CTPYKTypa Ha a3ara Ha ChOTHOLUCHHETO
HETEH JABIT KbM KOpPUTHpPaH COOCTBEH KaluTall.
HetHusr noear BKIIOYBA KakTO IBATOCPOYHHTE H
KPaTKOCPOYHUTE JUXBEHH 3a€MH OT HECBHP3aHHU JULIA,

Taka H  JBITOCPOYHHTE M KPATKOCPOUHHTE
3aBIDKEHHS, HAMAJEHM C TapHYHHTE CPEACTBa.
OCHOBHMAT  KamWTal, pe3epBUTE, HATpynaHarta

neuanba, KakTO M MONYYECHHTe 3aeMH (popmupar
KOPHUTHPaHHUs cOOCTBEH KalluTal Ha JpykecTBOTO.
PpxoBOACTBOTO Ha JpykeCTBOTO OIpesiesa pazMepa Ha
Heo0Xx0XMMHUA KaruTajl IpONOPIHOHATIHO HAa HUBOTO Ha
PHCK, C KOHTO C¢€ XapakTepH3HpaT OTIEITHUTE
nJeiiHocTH. IlopnbpkaHeTO M KOPHIMpAaHeTo Ha
KalyTaJIoBaTa CIPYKTYpa Ce M3BbpIUBA B TACHA BPb3Ka
C NPOMEHHUTE B UKOHOMHYECKHUTE YCIIOBHS, KaKTO W B
3aBHCHUMOCT OT HHBOTO Ha pHCK, IpPHCBIIO Ha
CHOTBETHHTE aKTHBH (IIPOEKTH), B KOUTO C€ HHBECTHPA.
OCHOBHUTE WHCTPYMEHTH, KOMTO C€ W3NON3BAT 32
ylpaBlieHHEe Ha  KanuTajJoBaTa CIpyKTypa  ca:
IOVBHICHTHA MOJNHTHKA; CMHUTHpaHE MWIH 00paTHoO
U3KYNyBaHE Ha EMUTHPaHH KamnUTAJIOBH W IBITOBH
HHCTPYMEHTH; NpoJax0a Ha aKTHBH, C LIeJ1 HAMaJL1BaHe
Ha HHUBOTO Ha 3alIBKHAIOCT, pe(HHAHCHpaHE Ha
IbiTa, Ype3 H3NaBaHe HAa HHCTPYMEHTH € HO-IBIED
MAaTypHUTeT H ap. BcHaku pelieHus 3a NpoMeHH B Ta3H
Hacoka C€ B3eMaT IPH OTYHTaHE Ha OanaHca MEXTY
IeHata H PHCKOBETe, NpPHCHIIM Ha pa3IM4YHHUTE
H3TOYHHULIM Ha GMHAHCHPAHE.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company’s management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.
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ADV PRODIGY

BRAND MARKETING

“Advertising Prodigy” AD
Accounting policy and notes
to the Annual Fin. Report 2010

The Ratio net liabilities/equity as per 31.12.2010 is
the following:

31.12.2010
31.12.2009
thousand BGN. | thousand BGN.
(xuu. JIB) (xu1. B)
Jwuar (obmo 3aeMH u | Liabilities (total loans and
3aIBIDKEHHUS) liabilities)
318 413
[Tapuunu cpencraa Cash equvalents 2) (103)
Herten abar Net liabilities 316 310
Equity (as per Balance
Cobc1BeH kanuTal (o 6amaHc) sheet) 3113 3080
ChorHomenue apar -kanutan | Debt — Equity Ratio 0.1 0.1

(M) 3aabJKeHUs H IPOBH3UM

Knacuduuypane Ha 3aIbKEHUSATA!

Kato  xpemutH H  3aIB/DKCHUA  BB3HHKHAJIH
IIBPBOHAYAJHO B MPEANPUATHETO C€ KIACH(pUIUpPAT
38bIDKEHUS BB3HUKHAIU OT JUPEKTHO MPEJOCTaBsAHE
HA CTOKH, YCJIYTH, [TapH WU HapUyHU €KBUBAJIECHTH OT
KpPEIUTOPH.

[TbpBOHAYaNnHO Te3u 3aBIDKCHUA
OLEHABAT 0 ce0ecTOMHOCT.

Crnex DBPBOHAYANHOTO TIPU3HABaHE KpPEAUTHTE U
3a0bJDKCHUATA KbM KJIMEHTH U JOCTaBYHLIH, KOHUTO ca
6¢3 GUKCHpaH Naiex ce OTUUTAT IO CeOSCTOMHOCT.
Kpenutute U B3eMaHUATa OT KIMEHTH M JOCTAaBYHIIH,
KOMTO ca ¢ (uUKCHpaH magex ce OT4YUTAT [0
aMOpTH3HpaHaTa UM CTOHHOCT. E(eKTHBHHAT THXBEH
TPOLICHT € OPUTHHAJHUAT TNPOLEHT ONpeAencH ¢
JIOTOBOPA.

3anbKeHHss KBM  [EePCOHAT ¢ OCHUTYPHTENHH
opraHM3alMu ce KiacudhuuupaT Kato 3aXb/DKEHHA Ha
NpeNpPUATHETO IO IIOBOJ HA MHMHAJN TPYX MOJOKEH OT
HA€THA IIEPCOHAT M CHOTBETHUTE OCHUTYPHUTEIHH
BHOCKH, KOHTO C€ H3HCKBAT OT 3aKOHOJATENICTBOTO.
CoprinacHo H3uckBaHMsATa Ha MCC ce BKIIOYBAT U
HAYHUCJIEHHTE KPaTKOCPOUHHM NOXOAM Ha IIEpCOHaa ¢
OPOH3XOM HEMON3BAHH OTIIYCKH Ha [IepcoHaga H
HAYHCICHUTe Ha 0a3a Ha [CHCTBAUMTE CTaBKH 3a
OCUTYpSBaHE, OCUTYPUTEIHH BHOCKH BBPXY TE3H
HOXofu. JpyecTBOTO HAMa NpHeTa NONUTHKA Ia
Ha4YHUCIABa JHIATOCPOYHH TOXOAH HA IlepcoHana.

KsM 31.12.2010 r. mepcoHanbT Ha OPYKECTBOTO € 1

H KpCAUTH CC

CIAYXXHTEN, a CpEeJHOYHCIECHUS IIepCOHal  IIpe3
roguHatae 1.

[lpoBu3un ce  HauucagBAaT 10  Hai-moOparta
npuGIU3HTENHA OLEHKA Ha DPBKOBOJACTBOTO Ha

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2010 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the

9
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NPEeANpHATHETO MO INOBOJ Ha  KOHCTPYKTHBHH H
NpaBHU 3aJBIDKEHHS BB3HHUKHAJIM B pe3yiTaT Ha
MUHaJIN CBOUTHSA.
Kato kparkocpounu ce KIacHOHLHpPAT 3aIBJDKCHHA
KOMTO ca:

- 6e3 pukcHpaH nagex

- ¢ GHKCHpaH MaIeK U OCTATBYCH CPOK H0 Maaexa

IO eIHa TOOUHA OT JaTaTa Ha GUHAHCOBMS OTYET.
Kato pparocpouynu ce KIACHPHUUPAT 3a0bIDKCHUA
KOMTO ca ¢ (PUKCHUpaH Nafek W OCTATBUCH CPOK 1O
najexa HaJl elHa TOAMHA OT AaTaTa Ha OajaHca.
[lomygeHnte 3aeMd NBPBOHAYANHO CE€ OTPa3fABAT 110
CTOHHOCT Ha Bb3HMKBaHE, HaMalieHa ChC CHOTBETHUTE
pazxomu mo caenkara. Cren  MbpBOHAYaIHO
oTpassiBane, MOJIyYEHHTE 33aeMU Ca MPEJCTABEHH II0
aMOPTU3HpaHa CTOMHOCT, KaTO BCAKA pasiMKa MEXIY
CTOHHOCTTA Ha BH3HHUKBAHE H MOC/EABALIATA OLEHKA Ce
OTpa3sBaT B OTYETa 3a NPUXOAM M pa3XodH Ipes
NepUoa Ha BE3HUKBAHE Ha 3aeMa Ha 0a3a e(peKTUBHUSA
JMXBEH MPOLIEHT.
Kwm 31.12.2010 r. Ansepraiisunr Ilpoaumxu Al uma
KpPaTKOCPOYHH 3aTbKCHHUS KBbM JOCTABUUIH B pasMep
Ha 214 xwmn. jeBa, 3adbDKEHUS KBM IEpCOHANla B
pa3Mmep Ha 4 XHI.JIEBA, 3aJbIDKEHHUS KbM OCUTYPUTEIHU
NpeanpusaTUs B pasMep Ha 26 XWIJB., JaHBbYHU
3albJDKEHUS B pasmep Ha 23 XuiljieBa M ADPYTH
3aIbJDKEHH B pasMep Ha 37 XuIL.iesa.
(n) Ipuxonu

JpyXecTBOTO  OTYMTa TEKYIIO IHPUXOAUTE  OT
obHuaiiHaTa JSHHOCT 10 BHAOBE ACHHOCTH.
IlpusHaBaHeTo Ha MPUXOOUTE C€ M3BBpLIBA IIPU
clla3BaHe Ha I[IpUeTaTa CYETOBOJHA MNOJHMTHKA 32
CIIEIHUTE BHJIOBE PUXOAH:

- Ilpuxomun or mpomaxba Ha CTOKH , M IpyrH
aKTHBH — IIPU INPEXBBbpJIAHE COOCTBEHOCTTA H
IpeJaBaHe Ha  CbOTBETHHTC  aKTHBH  Ha
KYTTyBaYHUTE.

- [lpu u3BBpIIBaHE Ha KPATKOCPOUHH YCIYTH C€
NMpH3HaBa B OTYeTa 3a MNPUXOAH H Pa3sXxolu
MIPONOPIIHOHAIHO Ha CTENEHTa Ha U3BLpILIBAHE Ha
yciayrata KbM Jartata Ha Oamanca. CrerneHTa Ha
U3BBLPIIBAHE C€ OIpeleas Bb3 OCHOBa Ha
npoydusane 3a u3BbplueHata pabora. Koraro
CBIIECTBYBAT 3HAYUTEIIHH HEACHOTH OTHOCHO
MONyYyaBaHETO Ha IIpHXOJa, HE ce IPU3HaBa
MNPUXOL.

Hpuxonure ce oruMTar Ha  [OpUHOWNA  Ha

CBHIIOCTABUMOCT B MOMEHTA Ha TAXHOTO BB3HHUKBaHE 10

pa3Mepa Ha BEpOATHHTE MKOHOMHMYECKH HM3TOAM 3a

JIPYXKECTBOTO M ako Morar nAa ObgaT HaXeXIHO

n3MepeHu.OUeHaBaT ce MO CIpaBeIMBaTa CTOHHOCT

Ha MOJYYEHOTO HJIH MOJJIEXAI0 Ha MOIyYaBaHe.

KbMm 31.12.2010 r. AnBepraiizunr [Ipomumkn Al uMa

“Advertising Prodigy” AD
Accounting policy and notes
to the Annual Fin. Report 2010

constructive and legal obligations resulting from past
events
As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2010 Advertising Prodigy AD has
current liabilities to suppliers amounting to BGN 214
thousand, personnel liabilities BGN 4 thousand,
Payables to social insurance BGN 26 thousand, Tax
payables BGN 23 thousand, and other liabilities
amounting to BGN 37 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assefs to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2010 Advertising Prodigy AD has
generated  revenues, amounting to BGN 489
thousand.
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»Aasepraitsuur [poaumxn’ AJ]
CueToBOAHA MONUTHKA M GeNeKKH
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peaNn3upaly IPUXOIH B pa3Mep Ha 489 xuil. 1B.

(o) Pa3zxonu

JIpy>K€CTBOTO OTUYHTA TEKYINO Pa3XOMMUTE 3a JACHHOCTTA
10 UKOHOMHYECKH €JIEMEHTH.

KbM paszxonuTe 3a neHHOCTTA CE€ OTHACAT M (PUHAHCOBU
pa3sxo[H, KOHUTO APY)KECTBOTO OTYHTA M Ca CBBP3aHM C
obuuaiinara AefHOCT.

Pasxonute ce oTumtaT Ha IIpUHOHIIA Ha TEKYIIO
HauucnssaHe. OleHaBaT ce 10 CIIpaBCaInBaTa
CTOWHOCT Ha IJIATEHOTO WM MNPEACTOSAIIO 3a IJIALIAaHE.

Hetnute QuuaHcOBH pa3sxony BKIIOYBAT NPHXOOH U
pasxonM OT JIMXBM M APYTH (UHAHCOBH NPUXOOU U
pasxoau.

Ksm 31.12.2010 1. Ansepraiizunr [Iponnmku AJl uma
pa3sxoznH 3a obuyaiiHaTa JeitHocT B pasmep Ha 440 xui.
JIeBa U 3 XMIL JIB. pa3XOMH 3a JTUXBH.

(n) Cepp3ann auna
Kem 31.12.2010 r. nOpyxecTBOTO HAMa CKIHOYEHH
CIIeJIKH ChC CBBP3aHH JHIIA.

(p) Janbuno obaarane:

JaHBKBT BBPXy mnedanbaTa 3a TOAMHATa BKJIIOUBA
TEKYII U OTCPOYEH AAHBK. TEeKYIUUAT JAHBK BKIHOYBA
Cymara Ha AaHbKa, KOATO cjejBa Aa ce IUIaTH BBPXY
obnaraesma mneyanba 3a ImepHoJa B3 OCHOBAa Ha
etheKkTHBHATA JaHbYHA CTABKA WM NEHCTBAILA TaKaBa B
IEHA Ha W3rOTBSHE Ha 0ajaHca M BCHYKU KOPEKIHH
BBPXY IBJKUMHA TaHbK 32 MHUHAJIH TOIUHH.

OTCpPOYEHHAT NAHBK C& M3YMCIIBA YpPE3 IpHIIaTaHe Ha
MeToga Ha OaTaHCOBHTE AKTHMBM M IACHBH BBPXY
BCHMYIKM BpEMEBH pa3ldK¥ MexIny OamaHcoBata
CTOMHOCT  CBIVIACHO  CUETOBOJHUTE OTYETH H
CTOHHOCTHTE, H3YUCIIEHH 32 JAHBYHHU LEIH.

OtcpoueHHAT OaHBK Cce H34YHCIABA Ha Oa3ara Ha
JaHBYHUTE CTABKH, KOHTO C€ OuYakBaT Ja Opaar
OEeHCTBAalM, KOrato axkTUBBT C€ pealu3upa MWid
3aBIDKEHHETO ce noracu. EQeKkThT Bbpxy OoTCpOUeHHA
JaHbK OT NMPOMSAHA HA NAaHBYHHTE CTABKU CE OTYHTA B
OTYEeTa 3a INPHUXOAM M Da3XOiM, ¢ HM3KIIOYEHHE Ha
CIIy4anTe, KOTaTO Ce OTHACH IO CYMH, NPEJBApHTETHO
HAUNCIEHW WIM OTHETEHW [UPEKTHO B COOCTBEHM:
KaruTai.

Otcpouen JaHBYCH aKTMB C€ IpPH3HaBa caMO [0
pa3mepa, OO0 KOHTO € BepOosATHO NOJNyJYaBaHETO Ha
ObJely NaHbYHH NMeqalOH, cpelly KOUTO MOXe Ja Ce
ONOJI30TBOPAT HEH3IOTI3BAHUTE NaHBYHM 3aryOH HIH
JaHbueH kpeaut. OTCpoveHWTe NAHBYHH aKTHBH ce
HaMaJlsBaT B CHOTBETCTBHE C HAMaJCHHETO Ha
BEPOATHOCTTA 32 pealn3upaHe Ha JaHbYHH MOM3H.

“Advertising Prodigy” AD
Accounting policy and notes
to the Annual Fin. Report 2010

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2010 Advertising Prodigy AD has
operating expenses amounted to BGN 440 thousand,
and BGN 3 thousand expenses for interest

(o) Related parties
As per 31.12.2010 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2010 the company realized a loss and
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R
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Kbm 31.12.2010 r. apyxecTBOTO € peanu3upaio 3aryba
M CBOTBETHO HE IBJIKH KOPIOPATUBEH JAHBK.

(c) C4eTOoBOAHM MPEANOIOKEHHS H NPUGIU3UTETHH
C4eTOBOIHM MpeUeHKH

[IpunoxeHneto Ha MeXIYyHapoIHHTE CYETOBOAHH
CTaHMAPTH M3UCKBA OT PHKOBOACTBOTO Ja MPHIOXKH
HSKOH CUETOBOIHH MPEANONOKEHHUA U MPUOIH3UTETHH
CUCTOBOIHH NPEUEHKH IPH HU3TOTBSIHE HA TOMUIIHMA
(bMHAHCOB OTUET U NPHU ONpPEACNTHE Ha CTOHHOCTTA Ha
HAKOHM OT axkTHBUTE, IACHBHUTE, TMPUXOIUTE U
paszxonute. BCcHUKHM Te ca U3BBPILECHH HAa OCHOBAaTa Ha
Haii-moOpaTa mnpeleHKa, KOATO € HampaBeHa oOT
PBKOBOACTBOTO KbM JaraTa HAa MU3rOTBAHETO Ha
¢buHaHCcOBHA oTueT. [lelcTBUTENHHUTE pe3ynTaTH Ouxa
MOTJIM a4 ce pa3iudgaBaT OT IIPeJCTaBEHHTE B
HacTOSAIMHUS (PUHAHCOB OTYET.

(1) OTUeT 32 MAPHYHHSA NOTOK

[Ipuera moauTHKa 3a OTYMTAHE M IPEACTaBAHE HA
NapUYHUTE NOTOLM O MPEKUSA METOA.

[TapuyHUTE MOTOLM C€ KNACH(PHUUPAT KAaTO MapUIHU
MOTOIH OT:

OnepatuBHa AeiHOCT

HuBecTHIHOHHA AeHHOCT

duHaHCOBA ACHHOCT

(y) OTuer 32 npoMeHHTE B COOCTBEHHS KANMTAJ
[Iprera e cyeToBOMHA MOJIHTHKA A4 C€ U3TOTBA OTUYETA
9pe3 BKJIIOUBAHE Ha:

HetHa mevan6a u 3aryba 3a nepuoja

Canpnoto Ha HepasnpeneacHaTa neuanda KakTo
U JBIDKEHNATA 32 NepHoaa

Beuuky craTHM Ha [PUXOAH WIH DPa3sXomH,
neyan6a WM 3aryba, KOUTO B pe3yiaTaT Ha
nerictBammure MCC ce mpu3HaBaT AMPEKTHO B
COOCTBEHHUA KanuTall.

KymynatuBeH e¢pekT OT NpOMEHHTE B
CUETOBOAHA TONHTHKA M (PYHIaMEHTaJIHH
rpewxy B ¢choTBeTcTBHE ¢ MCC 8.
[lpexBbprisHe W pasnpeleieHUe Ha KamuTal
MEX Ty COOCTBEHHLIUTE.

HactbsnummnTe npoMeHH B pe3ynTat Ha BCUYKH
M3MEHEHHE [0 BCHYKH  €IEeMEHTH Ha
COOCTBEHHS KaluTall.

(¢) Noxon Ha akuus

OCHOBHHUAT [0XO0J Ha akuMsA € H3YHCIeH Ha 0a3za Ha
HeTHaTa neyanba/(3aryda) 3a nepHoia, momIexala Ha
pasnpeneneHne Mex Iy IPHTEXATEHTE Ha OOHKHOBEHH
aKUMM W CpefHONpeTeryieHHs Opofl Ha IbpKaHWUTE
OOMKHOBEHH aKIMH TPe3 OTYETHUS NEPHO.
CpenHomnpereraeHUAT OpoH  akLMM  [peAcTaBiiBa
OpoAT Ha IbpKaHHTe OOMKHOBEHH aKIMM B Ha4yaloToO

[}

“Advertising Prodigy” AD
Accounting policy and notes
to the Annual Fin. Report 2010
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therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e  Operational activity
Investment activity

Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
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C4eToBOAHA MONMTHKA U GeIenKH
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Ha IepHoaa,
M3KYTIEHHTe OOUKHOBEHH aKIMH W Ha HOBOM3IafeHHTC
TaK{Ba TPe3 IEPHOA, YMHOXKEH IO CPEAHO-BPEMEBHS
daktop. To3u dakTop uspassiBa Gpos Ha AHHTE, Mpe3
KOMTO KOHKPETHUTE aKLMH €a OMIIH JBPKaHH, CIPAMO

KOpMIHpaH ¢ Opos

o0 6poit Ha AHUTE Mpe3 Meproa.

Joxon Ha akuMs ¢ HaMmaleHa CTOMHOCT HE ce
HM3YUCIIABA, ThH KATO HAMA H3JAACHH ITOTEHLHWAIHH

OOUKHOBEHH aKLIUH.

3. Jlonbanurenna uudopmManus KbM CTATHHTE HA

Ha 0OpaTHO
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QHH&HCOBHH OTYET

Crpagka 3a ONOBECTABAHE HA CYETOBOIHATA
nonutuka Ha Ansepraitzusr [ponumxu ALl KbM

31.12.2010r.
31.12.2010 | 31.12.2009
thousand | thousand
BGN. BGN.
(xua. aB) | (xuJj. as)
3.1. | [TapuyHu cpeacTna Current receivables
[Tapuunu cp-Ba B 6poit Cash 2 97
[Mapuunu cp-Ba B 6e3cpOdHU
JEIO3UTH Deposits 0 6
O6mo: Total; 2 103
3.2. [ Texkywiu nacHBH Short-term liabilities
3agpipkeHHs KbM JoctaBunLi U | Trade and other payables
KIUCHTH 214 331
3alBbJOKEHHMS KbM IIEpcoHana Personnel liabilities 4 11
3anBaK. KbM OCHT. TIPS Social Insurance liab. 26 3
JaHbUHHU 3aABIDKEHUA Tax payables 36 55
JpyrH 3anbDKeHus Other liabilities 38 13
O6wmo: Total: 318 413
3.3. [ Ilpuxoau geiiHocTTA Revenues
[puxonu ot ycayru Services sold 482 1278
OUHAHCOBYU NPUXOAH Financial revenues 0 2164
Q610: Total: 482 3449
3.4. | U3BBHpeAHH NPUXOIH Extraordinary revenues
W3BBHPEIHU NPUXOOH Extraordinary revenues 7 7
O6mo: Total: 7 7
3.5. | Pa3xoaH 3a qeiiHOCTTA Expences
Pa3x. 3a MmaTepuaiu Cost of materials 0 20
Pa3x. 3a BBHIIIHH YCIYTH Cost of hired services 309 154
Pa3xou 3a aMopTH3aluU Depreciations 2 0

beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on Advertising Prodigy AD announced
accounting policy as of 31.12.2010.
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CuyeToBOIHA NONUTHKA U GeenKn
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Pa3x. 3a Bb3HArpOKICHUS Expences forPersonnal 94 106
Pa3xo1u 338 OCHIYPOBKH Expences for soc. Ins. 21 0
Jpyru paszxonu Others 15 793
O6mo: Total: 441 1073

3.5. ®unancos pesyarar

Texymmust ¢uHaHCOB pe3yaTaT Ha AJBEpTai3uHTr
Hponnmxku Al xem 31.12.2010 r. e cueroBogHa
nedanta B pasmep Ha 33 xuu. jiesa.

3.6 OcHOBeH 10X0 HAa aKUHH

HoxoneT (3arybaTta) Ha akuMs € U34HCIIeH Ha Ga3a
Ha HeTHara nevaynba (3aryba) 3a pasnpenescHue U
CpeAHO TnpererneHus Opod Ha OOWUKHOBEHHUTE
aKIUH B 0OpBIIEHHE NPe3 OTYSTHUS MEPHO.

3.5. Financial result

Net profit of Advertising Prodigy AD to 31.12.2010
is an accounting profit amounting to BGN 33
thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.12.2010 31.12.2009
(B XWi1. NB) thousand BGN | thousand BGN
Average weighted | CpenHonpeTernexn
number of the shares | 6poit akuun 720 720
Profit (Loss) in Ileuyan6a (zary6a) 33 2343
Earnings (Loss) per | loxoxa (3aryda) na
share (BGN) aKiu (fiesa)
0,05 3.25

JpyXecTBOTO He € peaM3upalIo N0Xon 0T EMHTHPaHH
AKLMH,

3.7 CnOouTHn caen narara Ha 6ananca
Hsma sHaunmu chOUTHA, HACTBITHIH MEXAY OTYETHATa

lata ¥ JAaTaTa Ha ChCTaBsiHe Ha OanaHca, KOWTO Aa
npoMeHsT GUHAHCOBHTE 0TUeTH KbM 31.12.2010 T,

Date/[lama:
28.02.2011

Cvcmasumen/ Compiler:

SFP Accounting LTD
Reni Pl b&ig:r%

et

. EcEpIIu Axaynmunz” OO/

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2010.
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